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AMENDMENT ONE TO THE SUBDIVISION IMPROVEMENTS AGREEMENT BETWEEN 

ADAMS COUNTY AND GATEWAY CENTRAL 64, LLC 

THIS AMENDMENT ONE is made and entered into this ___ day of __________, 2020, 

by and between Adams County, Colorado, located at 4430 S. Adams County Parkway, Brighton, 

Colorado, 80601 (“County”) and Gateway Central 64, LLC, a  Delaware limited liability 

company whose legal address is c/o Corum Real Estate Group, Inc. 650 S. Cherry Street, Suite 

1200, Denver 80246.  

A. WHEREAS, by means of a 2019 Subdivision Improvements Agreement, Case No. 

PLT2019-00009 (“SIA”), a copy of which is attached as Exhibit 1, the Parties agreed 

to the installation and construction of certain public and/or private improvements and 

dedication of land for public purposes or right-of-way; and,  

 

B. WHEREAS, by means of this Amendment One, the parties wish to amend the 

Preamble of the SIA to add the new property owner as contemplated in Section 7, 

Successors and Assigns, of the SIA; and,  

 

C. WHEREAS, by means of this Amendment One, the parties wish to amend Section 5 

of the SIA to allow for building permits to be issued prior to Preliminary Acceptance 

by the Department of Public Works.  

NOW, therefore, in consideration of the promises, conditions and covenants contained 

herein, the receipt and sufficiency is hereby acknowledged, the parties hereto agree to the 

following changes to the SIA: 

1. The Preamble of the SIA is replaced in its entirety by the following:  

THIS AGREEMENT is made and entered into by and between the County of Adams, 

State of Colorado, hereinafter called “County,” and Gateway Central 64, LLC, a 

Delaware limited liability company, hereinafter called “Developer.” 

2. Section 5 is replaced in its entirety by the following:  

Guarantee of Compliance. Developer, or its successors or assigns, shall furnish to 

the County a cash escrow deposit or other acceptable collateral, releasable only by the 

County, to guarantee compliance with this agreement. Said collateral shall be in the 

amount of $159,327.00, including twenty percent (20%) to cover administration and 

five percent (5%) per year for the term of the Agreement to cover inflation. Upon 

approval of the final plat, completion of said improvements constructed according to 

the terms of this agreement, and preliminary acceptance by the Director of Public 

Works in accordance with section 5-02-05-01 of the County’s Development 

Standards and Regulations, the collateral shall be released. Completion of said 

improvements shall be determined solely by the County, and a reasonable part of said 
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collateral, up to 20%, may be retained to guarantee maintenance of public 

improvements for a period of one year from the date of completion. 

No building permits shall be issued until said collateral is furnished in the amount 

required and in a form acceptable to the Board of County Commissioners and until 

the final plat has been approved. No certificate of occupancy shall be issued until the 

improvements described in Exhibit “B” have been preliminarily accepted by the 

Department of Public Works. 

3. Except as modified by this Amendment One, the terms of the SIA shall remain in full 

force and effect.  

IN WITNESS WHEREOF, the Parties have executed this SIA on the date first written 

above.  

 

GATEWAY CENTRAL 64, LLC,  

a Delaware limited liability company 

By: Corum Central 64, LLC,  

a Colorado limited liability company, as Manager 

 

By:_________________________________ 

     Eric M. Komppa, Manager 

 

STATE OF COLORADO ) 

 ) ss 

COUNTY OF ________________ ) 

 

The foregoing instrument was acknowledged before me this _____ day of December, 2019, by 

Eric M. Komppa, as Manager of Corum Central 64, LLC, a Colorado limited liability company 

as Manager of Gateway Central 64, LLC, a Delaware limited liability company. 

My commission expires: _____________________________ 

Address: _______________________ ____________________________________ 

_______________________________ Notary Public 
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APPROVED BY resolution at the meeting of _______________________________, 

20__. 

 BOARD OF COUNTY COMMISSIONERS 

ATTEST: ADAMS COUNTY, COLORADO 

 

 

______________________________ ____________________________________ 

Clerk of the Board Chair 
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EXHIBIT 1 

 

2019 SUBDIVISION  

IMPROVEMENTS AGREEMENT 

 

[See Attached] 
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