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Assessor's Office
4430 South Adams Caunty Parkway

Ken Musso 2nd Floor, Suite C21.00
A Brighton, CG S0601-8201
Assessor _ 7, \\ > e ~ Phane 720-523-6038
ADAMS COUNTY W wancagev.or
— LNy —
ABATEMENT
STIPULATION (As to Tax Year(s) 2019 Actual Valne(s))
1. The property subject to this Stipulation is:
Scliedule No, (8): R0O038632 Parcel NO.(8) 01718-11.3-11-005
2. The subject properiy is classified as a_Residential property.
3. The County Assessor originally assigned the following actual value to the
subject property for tax year(s) 2019 :
Land $83,000
Improvements $345,927
Total $428 927
4. The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax veai(s)
—2019
Land $83,000
Improvewments $232,000
Total $315,000
5 By entering into this agreement, the Petitioner understands that they are giving

up rights to further appeal of the value of this property for tax
year(s) 2019 .

DATED this: & -2~ oAO20

Digitelly s%gned by Prere Lescane
DN en=Piare Lezcana, o=Adema

Pierre
Lescano

Assessor Representative
Adams County Assessor's Office

lofl 6/2/2020, 12:26 PM




ASSESSOR'S RECOMMENDATION
BOARD OF COUNTY COMMISSIONERS

F . o . "
Account No : R0038632 Parcel No: 01719-11-3-11-005
Petition Year : 2019 Date Filed : May 26, 2020
Owner Entity : Fenery, Judy
Owner Address : 1361 E. 105 PI

Owner City : Northglenn State : Colorado
Property Location : 1361 E. 105th Pl, Northglenn, CO
T . ASCLCoC R
TYPE 0OCC PETITIOMER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES ORIGINAL TAX WARRANT
CODE Actual Value Assessed Value Actual Value Assessed Value

L: ¢ g L $83,000 55,930 |A. Ratio 7.15%

REAL | 100 1, I: $345,927 $24,730 {Mill Levy 127.864
TOTALS : $428,927 $30,660 [Original Tax 53,920

Pe er's Statement :
Construction Added was not Completed.

= ‘3‘ ltuaﬁoh
Additional second floor was added to the system but not complete,

Action :
Field Checked property to confirm state of construction. Exterior was complete but interior remained at frame stage.

Recommendation :
Upon review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMVIENT

vpe | O€€ ASSESSOR'S ASSIGNED VALUE RECOMNMENDED VALUE REVISED TAX_WARRANT
CODE Actual Value Assessed Value Actual Value Assessed Value Tax Refund
L: Lode 0] $83,000 $5,930 $1,040.81
REAL 100 I: I: $232,000 $16,590 Revised Tax
TOTALS : $315,000 $22,520 $2,879.50
. Digitally signed by Pisre Lescana
Pierre T
Lescano e june 2, 2020
Appraiser Date

Ad Valorem Appraiser



PETITION FOR ABATEMENT OR REFUND OF TAXES
County: A

< Date Received
{Use Assessor's or Commissioners’ Date Stamp)

Section I: Petltloner, please complete Section | only.

Date: 0 S‘ f}? 9&?&9
Month Day Year
Petitioner's Name: Ju “[ "/ {Fe/’e ‘M'/ & FJi, ~~
Petifiopier's Mailing Address: ./ <36/ C. VESY I< [a(e
borthajern, (o~ 0233

'\J&ity or Towrl State Zip Cade

SCHEDULE OR PARCEL NUMBER(S} PROPERTY ADDRESS OR LEGAL B’ESCRIPTION OF PROPERTY

Rdo 38¢ 32 (36! (08 TM )
— _Northglenn, T Kd D 53
O] 71911377005 v 7

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illsgally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

Canstrecion Qc}i&'td no + Cbi‘n/‘«’{'e?tt“cl

Petltioner's estimate of value: $ 3 ’ 5\: UQQ (20 [ ? }

Value Year

I declare, under penalty of perjury in the second degrse, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is

frue, cori; nd complete.
/}ﬁm-4/7 Daytime Phone Number ( '72‘{‘)" S 35‘—"/3?5
et // Email &VI . QI H) /ye . Con

[ e i .
By Daytime Phone Number ( 226) & A T~ vl g3 /

Agent’s Signature*

Email

*Letter of agency must be attached when petitfon is submitted by an agent,

f the Board of County Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Properly Tax Administrator, pursuant to §39-2-118, CR.S.,
denies the petition for refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section II: Assessor’s Recommendation
(For Assessor's Use Only)
Tax Year
Actual Assessed Tax
QOriginal
Corracted
Abate/Refund

(] Assessor recommends approval as cutlined above.

H the request for abatemnent is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or |
protest to such valuation has been filet and & Notice of Determination has been malled 1o the taxpayer, § 38-10-114(1){a)(h(D), C.R.S. :

Tax year: Protest? [JNo O Yes (If a protest was filed, please attach a copy of the NOD.)

I
[[] Assessor recommends denial for the following reason(s): }'
1

A 's of Deputy A ’s Signature |

15-DPT-AR Ng. 920-86/15




r

FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
’ (Section 1lf or Section IV must be completed) :

Evary petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant fo the provisions of this section by the
Board of County Commissioners or the Assassor, as appropriate, within six months of the date of filing such petiticn, § 39-1-113(1.7), C.R.S.

Section JIi: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 32-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatementirefund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner's Signature Date

Assessor's or Deputy Assessor's Signature Date

Section IV: Decision of the County Commissioners

[Must be completed if Section Il does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on ! / , at which mesting there were present the following members:

Month  Day  Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,

NOW BE IT RESOLVED that the Board {agrees--does nof agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Valua Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

i County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of .
Month ) Yaar

County Clerk's or Deputy County Clerk's Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Sectlon V: Action of the Property Tax Administrator
{For all abatements greater than $106,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[ Approved ] Approved in part $ [ Denied for the following reason(s);

Secretary's Signature Property Tax Administrater's Signature Date

15-DPT-AR Ne. 920-66/15




: ! ASSESSOR'S RECOMMENDATION
' BOARD OF COUNTY COMMISSIONERS

Petition Year : 2016
Owner Entity : DAVI
Owner Address : 9131
Owner City : BRIG
Property Location :

~Account No - ROG09081

Parcel No : 0157122000014
Date Filed : November 19, 2018
S DAVID S

E136TH AVE

HTON State : CO

PETITIONER'S REQUESTED VALUES

ASSESSOR'S ASSIGNED VALUES

oec
PE

TPE 1 cope

REAL . Ii
TOTALS :

Petitioner's Statemen

ORIGINAL TAX WARRANT

Actual Value Assessed Value Actual Value Assessed Value
I RV $81,000 $23,490 |A, Ratio 20.00%|
50 |Mill Levy 92.446
$81,000 $23,490 [Original Tax 52,172

ADJUSTING THE 2014 AND 2015 ABSTRACT TC 0700 AS THIS IS A CONTIGWOUS PARCEL PER TS 3/30/17 DB

Action !

Recommendation :

Upon further review, this parcel is contiguous with the main residential parcel and the abstract code will change to 0700 for the residential

(i:ertified Residential Appraiser
N

rate of 7.97%.
ASSESSOR'S RECOMMENDED ABJUSTMENT
TYPE occ ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT

CODE Actual Value | Assessed Value Actual Value Assessed Valus Tax Refund
L 0 L: $81,000 $6,450 51,575.28

REAL It $0 | Revised Tax
= TOTALS : T 50 $6,450 $506.28

May 20, 2020 .
Date

Tax Exempt Portioh
o ]




PETITION FOR ABATEMENT OR REFUND OF TAXES

County: Adams ! Date Recelved R E Q E ! v E D

- {Use Assessor's or Gommilssloners' Date Slamp)

Sectlon |: Petitioner, pleasa complete Section [ enly. NOV , 9 2018
Data: 11 ) 2018 OFF )

Monih Day Ylear : ’c E OF THE
Petitioner’s Nama: DAVIS DAVID § ADAMS COUNTY ASSESSOR

Petitioner's Malling Address: 1200 17ih Si. Ste. 950
Denver CcO 80202
City or Town . State Zip Code

SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
0157122000014 SECT, TYWN,RNG:22-1-67 DESC: PARCEL B PT OF W2

Petitioner requests an abatement or refund of the appropriate taxes and stales that the taxes assessed against the
above property for the property tax year 201¢ are Incorrect for the feliowing reasans: (Briefly describe why
the taxes have been levied errcneously.or illegally, whether due ta erronecus valvatlon, irregutarity In levying,

clerical error, or overvaluaticn. Aftach additional sheets If necassary.)
Tha sublect praperty |s a contiguous pascel of land asseclated with zecount [0157122000015) ander the common oweershlp . Pursuant to 39-1-102 CR.S
{14.4) {a) "Residantial Land" means a parcel or contiguous parcels of land under commen ownership upan which restdential impravaments are located and
that is used 25 & unit In conjunctlon with the restdential fmpravemants located thereon, Therefore, (uff & Phalps heroby requast that the subj=ct proparty
be elassiflsd as sesidential nstead of it]]

Petitiener’s estimate of value: $ (2015 )

7 Value Year
| declare, under penally of perjury In the second dégree.'that this petition, together with any accompanying exhibits
or statamants, has been preparéd or examined by me, and to the bast of my knowledge, information, and belief, is
trus, corract, and complets. -

Daylime Phone Number { H

Petilloners Slanature
Emgil

By, Daytime Phone Number (303 ) 748-8007

Agent's Signature* )
Printed Name: Brad Baugh Emall brad. baugh@duffandphelps.com

*Lettor of agency must ke attached when petitlen Is submitted by an agent.

{f the Baard of Counly Commissioners, pursuant o § 32.10-114(1), G.R.5., or the Property Tax Adwinistrator, pursuant io § 39.2-116, CR.S.,
denles the pelitlon for sefund or abatement of taxes In whole or in part, he Palitionar may appeal to [ha Bosrd of Assesement Appeals pursuant
lo the provisions of § 39.2+1265, C.R,5., within lhirly days of ihe entry of any such deckslon, § 39-10-114.5(1), CR.8.

Sestion I: Assessor's Recommendation
{For Assessor's Use Only}
" Tax Yoar
AstuRk Asgosned Jax
Qriginal
Corrected

Abzte!Refund

[[] Assessor recommends approval as cutlined ghove.

if tha request for abatement is basad upon tha grounds of overvaluefion, ro abatement or refund of taxes shall be made I an ekfection ar protest
ta such valuallon has bean filed and a Notice of Datermination hes been mellad lo the taxpayar, § 38-40-114{1){a)(1}D). C.R.S.

Tax yoar: Protest? [ No [ Yes {If a protest was filed, please attach & copy of the NOD.) '

[ Assessor racommends denial for the following reason(s):

A '3 of Dapuly Ase *5 Signature

18.0PT-AR No. 520-68/17



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(8aclion Il or Sectlon IV must be completed)

Every petilion for sbatemenler refund filed pursuant fo § 39-10-114, C.R.S, shal! be actd upon pursuant ko the provislons of this section by the
Board of Counly Commissicners or tha Assesaos, as appropriate, within six months of the date of filing such petilton, § 39-1-113{1.7}, C.R.8.

Soctlon B Written Mutual Agreement of Assessor and Pefitioner
{Dnly for abatementa up to $10,008)

The Commissioners of County authorize the Assessor by Resolution No.

to review pefitions for abafement or rafund and fo setile by written mutual agreement any such pefition for
abaternent or refund In an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of pergonal
properly, in accordance with § 38-1-113{1.5), C,R.8,

The Assessor and Pefitlaner mutually agree o the values and fax abatementirefund of;

Tax Year
Actual Asasssad Fax
Original

C

AbatefRefund

Mote: The lotal tax amaounl does not include atcrued interest, penalties, and fess asseciated with late and/or dellnguent tax payments, if
applicabl, Please contact ihe County Treasurer for full paymant information.

Patillonsr's Signaturs Date
Agaseasors or Depuly Asse=sor's Signature Date
Soction IV: Degision of the County Commissioners

{Must ba completed If Section Kl deos not apply)

WHEREAS, the County Commissioners of County, Stata of Calorado, al a duly and fawfully

called regular meeting held on ! I » at which mesting thera wers present the following mambers:
Month Day  Year

with naotics of such meeting and an opportunity to be present having been given to the Patitioner and the Assessor

of sald County and Assessor {beiny present--not present) and
Nama

Pefitianer ‘ {being praseni-not present), and WHEREAS, the said

Narrte
County Commissioners have carefully considarad the within petifion, and are fully advised in ratation thereto,
NOW BE IT RESOLVED that the Board {agress--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--epproved in part--deniad) with an abatement/refund as foliows:

Year Assessed Value Texas Abate/Refund

Chalvperson pf the Beard of County Commiasionars’ Slgnature

l, _ Counly Clark and Ex-Officio Glerk of the Board of County Commissloners
in and for the aforementloned county, do hereby certify that the above and foregoing order is fruly copied from the
racord of the proceadings of the Board of County Commissioners.

IN WITNESS WHEREQF, [ have heraunto set my hand and affixed the seal of said Gounty
this day of,

Month Year

Cuounty Clerk’s or Depuly County Glerk's Slgnatura

Note: Abalements greater than 310,000 per schedule, per year, must be submittertin duplicate to the Property Tax Administraler for review.

Section V: Action of the Property Tax Administrator
{For all abatements greatar than 310,000}

Tha aclion of the Board of County Commissianers, relativa to this pefition, Is hereby
[ Approved ] Approved in part $ [ Denied for the following reasan(s):

Hacratary's Signalure Properly Tax Administrator's Signature Data

15-DPT-AR No. 820-8817



Anpointment of Agency for Property Tax Matters

Distt & Phelps, LLG s avtherized to represent David S. David for the property known by '
parcel number 0157122000014 regarding the real property assessment matters in

&dams County, Colorado. Any and all previous authorizatiops are hereby revoked,

Duff & Phelps, LLG is authorized to act on our behalf in ablaining and providing

information, negotiating, setting and assessing for all real property matters related to
the property owned, possessed, or controlled by the undersigned at the above
refarencad parcel. This agent is delegated full authority te handle real property matiers
relative 1o assessments and to represent us, with the assistance of legal counsel, if
neceseary, in the appeal process, THis authority Is extended fo the parcal number
0187422000014 and may be amended as necessary,

This appolntment of agency remains In effect for tax year(s) 2014 - 2016 or uniil
revoked in writing by David 8. David or Duff & Phelps, 1LLG.

All correspandence shauld be direated to the following:

NAME: Bruce Cartwiight
Dutf & Phelps LLC :
ADDRESS: 1200 17" Strest, Suils 990 o

Denver, Colorada 80202

SIGNED NAME:
PRINTED NAME: _ JJAUZ TIAYTE |
TITLE (in Relalionshigto Owner Entities). -5 4 4~F. R

sweot 22 compyof_ADANMS
Bignad belore.me dn i, 153 _day .
g Qe DAID & DAY

Notary PUbig, Bl
;;'k‘"' W Tt ) ] .
G 2 SURIL POUDYAL |
v : | NOTAZY PUBLIC
Notarize SyATE Of COLORADO
FTRRTTO 214018178
MY COMPHSEION P B 18 E!li'il_n




o

Assessar's Office
4430 s h Ad [~ v Parkway
ind Floor, Suite C2100

Ken Musso '
2] ot e ™
ADAMS COUNTY T
—CENEIEy

COUNTY BOARD OF EQUALIZATION o
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

l. The property subject to this Stpulation is:
Schedule No. {S): R0104458 Parcel NO(S) 01825-16-2-18-006

2 The subject property is classified as a_Residentiald property.

The County Assessor ongimally assigned the following actual value to the

w

subject property for tax year(s) 2019 $
Land $113,000
Improvements $211.734
Total $324,734

4. The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax vear(s)
2019 :
Land $113.000
Improvements $30.724
Total $143.724

5. By entering into this agreement, the Petitoner understands that they are giving
up nghts to further appeal of the value of this property for tax
vear(s) 2019 .

DATED this: May 22, 2020




ASSESSOR'S RECOMMENDATION

BOARD OF COUNTY COMMISSIONERS

Account No : R0104458 Parcel No : 01825-16-2-18-006
Petition Year : 2019 Date Filed :
Owner Entity : Charles Saxton
Owner Address : PO Box 294
Owner City : Bennett State : CO

5345 Vallejo St - A Parc in Lots 6 and 8 Greenwood Des Com at the NE Cor of Lot 8 Th 208/7 Ft to POB

Property Location : Th S 125 Ft Th W 159 Ft th N 125 Ft Th W 159 Ft Th N 125 Ft Th E 159 Ft M/L to POB

The house was abandoned for about 30 years with the roof fallen in. There was no value to the building. We bulldozed the
house in February 2019 afteran abatement approval process. | forgot, didn't know, failed to, obtain a permit from the
county on the demolition so | have to square this up with the building department. | think that will be a separate step, but
hopefully not a fine.

Assessor's Report

Situation :

Based on the MLS the home was in not habitable at the time of purchase. The home exsisted on January 1, 2019 but was
scraped in February 2019. There is a 1 car garage on the property as well. The property sold in August 2018 for $143,724.

Action :

The property was inspected from the public street and confirmed the home was no longer on the site but the garage was on
site.

Recommendation :

Upon further review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

TYPE 0oCC PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES ORIGINAL TAX WARRANT
CODE Actual Value Assessed Value Actual Value Assessed Value
REAL 100 L: $113,000 $8,080 |[L: $113,000 $8,080 |A. Ratio 7.15% )
B $30,000 $2,145 | I: $211,734 $15,140 [Mill Levy 122.695 Tax Exempt Portion
TOTALS : $143,000 $10,220 $324,734 $23,220 |Original Tax $2,849 l 0% |
Petitioner's Statement :

TYPE ocCC ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
CODE Actual Value Assessed Value Actual Value Assessed Value Tax Refund
REAL | 100 |- $113,000 $8,080 [L: $113,000 $8,080 $1,587.68
I $30,000 $15,140 | I: $30,724 $2,200 Revised Tax
TOTALS : $143,000 $23,220 $143,724 $10,280 $1,261.30 | |
May 26, 2020
Eric | Norberg Date

Real Estate Appraiser Ill, Adams County Assessor's Office
Colorado Licensed Appraiser AL01323002



PETITION FOR ABATEMENT OR REFUND OF TAXES

Adams

County: Date Received

{Use Assessor's or Commissicners’ Date Stamp)

Section’l Petitioner, please complete Section | only.

pate May 6, 2020

Month Day Year
o _CharlesSaxton
Petitioner's Name:
Petitioner's Mailing Address PO BOX 294
Bennett Colorado 80102
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY

5345 Vallejo St Denver, CO, 80221

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the

above property for the property tax year 201 9 2020 are incorrect for the following reasons: (Briefly describe
why the {axes have been levied erroneously or illegally, wheather due to erroneous valuation, irregularity in levying
clerical error, ar overvaluation. Attach additional sheets if necessary.}

The house has been abandoned for about 30 years with the roof fallen in.
There was no value to the building. We bulldozed the house in February of "19
after an abatement approval process. | forgot, didn’t know, failed to, obtain a
permit from the county on the demolition so | have to square this up with the
building department. | think that will be a separate step, but hopefully not a fine.

Petitioner's estimate of value; $ zero for the house) $143000 for the lot {

Value Year

| declare, under penalty of perjury in the second degree, that this petit'ion. fogether with any accoampanying exhibits
or statements, has been prepared orexamined by me, and fo the best of my knowledge, information, and belief, is
true, correct, and complete. .

Charles Saxton Daytime Phone Number ( 1-303-870-8782
Pelitioner's Signature

Email Chuck{@Saxtonconstruction.com

By,

Agent's Signature’ Daytime Phone Number(

Email

*Letter of agency must be attached when pelition is submitted by an agent.

Ifthe Board of County Commissioners. pursuantto § 30-10-114(1). C.R.S.. or the Proparty Tax Administrator. pursuantto §3¢-2-116.C.R.5.,
denies the petition for refund orabatement of taxes in whole orin part, the Petitioner may appeal tothe Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S.. within thirty days of the entry of any such decision. §39-10-114.5(1), C.R.S.

Section II” Assessor's Recommendation
(For Assessor's Usa Only}
Tax Year
Actual Assessed Tax
Criginal Corrected

Abate/Refund

(**] Assessor recommends appraval as outlined above.

Ifthe request for abatement is based upon the grounds of overvaluation, noabatemant or refund of taxes shallbe made ifan objection or
protestto such valuation has beenfiled and a Notice of Determination has been mailed tothe taxpayer, § 32-10-114(1)(a)(1){D), C.R.5.

Taxyear Protest? {*] No [**] Yes {Ifaprotest wasfiled, please attach a copy oftheNOD )

@ Assessor recemmends denial for the following reason(s):

Assessor s or Oeputy Assessor s Signature

15-DPT-AR No. 820-86/15



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
{Section Il or Section IV must be completed) *

Every petition for abaterment or refund filed pursuant ta § 39-10-114, C.R.S. shall be acted upon pursuant ta the provisions of this section by the
Board of County Commissioners or the Assessar, as apprapriate, within six months of the date of filing such petition, § 39-1-113(1.7}, C.R.S,

Section I Written Mutual Agreement of Assessor and Petitioner
{Only for abatements up to $10,000)

The Commissioners of County authorize fhe Assessor by Resolution No,

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tra&(t parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1- 113(1 5), C.R.S&.

The Assessor and Petiticner mutually agree to the values and tax abatementlrefund of:

Tax Year
Actua] Assessed Tax
Original -
Corrocted
Abate/Refund

Note: The total tax amount does nat include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, If
applicable. Please contact the County Treasurer for full payment information.

Petitionar’s Signature Date

Assessor's or Deputy Assessor's Signature Date

Section IV: Decision of the County Commissioners

{Must be compieted if Section Ill does not apply)

WHEREAS, the County Cemmissioners of County, State of Colorado, at a duly and lawfully
calted regutar mesting held on / ! , at which meeting there were present the following members:

Mcnth  Day Yeat

with notice of such meeting and an opportuhity to be present having been given to the Pefitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board {agrees--does not agree) with the recommeandation of the Assessor,
and that the petition be (approved--approved in part--denied)} with an abatement/refund as follows:

Year Assessed Value Taxes Apate/Refund

Chalrperson of the Board of County Commissioners’ Signature

, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly cepied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note: Abatemenis greater than $70,000 per schedule, per year, must be submitted in dupficate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(Far all abatements greater than $10,000)

The action of the Board of County Commissicners, relative to this pefition, is hereby
[ Approved [ Approved in part § [ Denied for the following reason(s):

Secretary's Signature Propesty Tax Administraicr's Signature Date

15-DPT-AR No. 920-68/17




Ken Musso

Assessor

Assessor's Office
4430 South Adams County Parkway
2nd Floor, Suite C2100
Brighton, CO 80601-8201
Phone 720-523-6038

F 720-523-6037
ADAMS COUNTY v:v)\(lw.adcogov.org

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

The property subject to this Stipulation is:
Schedule No. (S): R0097254 Parcel NO.(S) 0182335402006

The subject property is classified as a_Residential property.

The County Assessor originally assigned the following actual value to the

subject property for tax year(s) 2019

Land $57,150
Improvements $1,139,850
Total $1,197,000

The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $57,150
Improvements $942,850
Total $1,000,000

By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the wvalue of this property for tax
year(s) 2019

DATED this: May 26, 2020

-

Digitally signed by Gregory J.
Broderick

Gregory J. s v
Broderick =

email=gbroderick@adcogov.org, c=US
Date: 2020.05.26 13:23:42 -06'00'

Petitioner’s Representative Assessor Representative

TDACLLC

Adams County Assessor's Office




ADAMS COUNTY ASSESSOR'S RECOMMENDATION WORKSHEET
BOARD OF COUNTY COMMISSIONERS (BOCC)

Parcel No : 0182335402006
Petition Filed Date : March 10, 2020

Account No : R0097254
Petition Year : 2019

Owner Entity : TDACLLC
Owner Address : PO Box 9089
Owner City : Denver State : Colorado
Property Location : 1946 Oswego Street, Aurora, CO 80010
TYPE 0CC CODE PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES ORIGINAL TAX WARRANT
Actual Value Assessed Value Actual Value Assessed Value

REAL L: L: $57,150 $4,090 A..Ratio 7.15%

I: I: $1,139,850 $81,500 |Mill Levy 117.794

TOTALS : $925,000 $66,140 $1,197,000 $85,590 |Original Tax $10,082

Petitioner’s Statement :

The current year actual value assigned to the subject property is excessive and should be reduced for the following reasons.
First, taking into consideration that the best evidence of value is what a willing buyer pays a willing seller, the sale of the subject
property during the assessment period is the best evidence of the value of the property. 1946 Oswego Street wa sold for
$920,000 on May 17, 2008, approximately one month before the end of the assessment period. Given the properties condition
did not change in the approximately six weeks before the end of the assessment period, there is no evidence to support an
increase to $1,197,000. The property had been on the market for 4 months prior to my company purchasing the building, the
offers that the seller had received were all well below $1,000,000 due to the cosmetic condition as well as the deferred
maintenance on the property. Additionally, at the time of assessment, the building was worth less than its May 17, 2018 sales
price. At the time of purchase, the buidling needed substantial renovations, including: replacing old steel windows: repairing a
20 year old roof with multple leaks; flooding in basement units; adding egress windows to the basement units; replacing
outdated boilders and furnaces; adding and updating electrical panels; adding gas meters; updating interior fixtures; remediating
mold in 3 units due to deferred maintenance items. The total cost of these repairs and updates was 260,000, which supports a

lower valuation. For the above reasons, Petitioner respectfully requests that the 2019 value of 1946 Oswego Street be reduced

to aur nurchase nrice of $925 000
Assessor's Report

| Situation :
Property was purchased on 05/17/2018 by the previous owner for $1,000,000

Action :
Reviewed the 2019 sale and the market comparable sales.

Recommendation :

Upon further review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

TYPE 0CC CODE ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
Actual Value Assessed Value Actual Value Assessed Value Tax Refund
REAL 0 L: $57,150 $4,090 |L: $57,150 $4,090 $1,659.72
I: $1,139,850 $81,500 | I: $942,850 $67,410 Revised Tax
TOTALS : $1,197,000 $85,590 $1,000,000 $71,500 $8,422.27
Gregory J Broderick June 2, 2020
Appraiser Date



PETITION FOR ABATEMENT OR REFUND OF TAXES
Adams County

Date Received
(Use Assessor’s or Commissioners’ Date Stamp)

County:

Section I: Petitioner, please complete Section | only.
March 102020

Month Day Year

Date:

Petitioner's Name: Terrance Doyle

Petitioner's Mailing Address: 8 W Arkansas

Denver Colorado 80223
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
0182335402006 1946 Oswego Street

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 2019 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

Petitioner’s estimate of value: $ $925,000 ( 2019 )

Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is

true, correct, and complete. _—7)
)

Petitioner’s Signature,

Daytime Phone Number (310 ) 463 - 7727

Email

By Daytime Phone Number ( )
A t's Si ture* .
gents Signatare Email_brittney @thevareco.com

*Letter of agency must be attached when petition is submitted by an agent.

If the Board of County Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,
denies the petition for refund or abatement of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-114.5(1), C.R.S.

Section II: Assessor’'s Recommendation
(For Assessor’s Use Only)
Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

[] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(I)(D), C.R.S.

Tax year: Protest? [] No [ Yes (If a protest was filed, please attach a copy of the NOD.)

[] Assessor recommends denial for the following reason(s):

Assessor’s or Deputy Assessor’s Signature

15-DPT-AR No. 920-66/15



Brittney Unique Johnson
Adams County

Brittney Unique Johnson
March  10 2020

Brittney Unique Johnson
Terrance Doyle

Brittney Unique Johnson
8 W Arkansas

Brittney Unique Johnson
Denver            Colorado     80223

Brittney Unique Johnson
0182335402006

Brittney Unique Johnson
1946 Oswego Street

Brittney Unique Johnson
2019

Brittney Unique Johnson
$925,000

Brittney Unique Johnson
2019

Brittney Unique Johnson
310

Brittney Unique Johnson
463 - 7727

PURDYM
Typewritten Text
brittney @thevareco.com


FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section Il or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7), C.R.S.

Section lII: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner’s Signature Date

Assessor’s or Deputy Assessor’s Signature Date

Section IV: Decision of the County Commissioners

(Must be completed if Section Ill does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were present the following members:

Month  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

l, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of ,
Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[ Approved [] Approved in part $ [ Denied for the following reason(s):

Secretary’s Signature Property Tax Administrator’s Signature Date

15-DPT-AR No. 920-66/15




March 10, 2020
Via Certified Mail — Return Receipt Requested

Mr. Ken Musso

Adams County Assessor
4430 S. Adams Pkwy. C2100
Brighton, CO 80601

Re: 1946 Oswego Street
Parcel Number: 0182335402006

Dear Mr. Musso

This letter shall serve as a formal abatement petition for the real property
valuation for 1946 Oswego Street for the 2019 tax year. For the 2019 tax year, 1946
Oswego Street received a valuation of $1,197,000.

1946 Oswego Street is a 9-unit, 1-story, C-Class apartment building located one
block west of Fitzsimons Medical Campus. The building was built in 1949 and has not
been materially updated since that time.

The current year actual value assigned to the subject property is excessive and
should be reduced for the following reasons.

First, taking into consideration that the best evidence of value is what a willing
buyer pays a willing seller, the sale of the subject property during the assessment period
is the best evidence of the value of the property. 1946 Oswego Street was sold for
$920,000 on May 17, 2018, approximately one month before the end of the assessment
period. Given the properties conditions did not change in the approximately six weeks
before the end of the assessment period, there is no evidence to support an increase to
$1,197,000. The property had been on the market for 4 months prior to my company
purchasing the building, the offers that the seller had received were all well below
1,000,000 due to the cosmetic condition as well as the deferred maintenance on the

property.

Additionally, at the time of assessment, the building was worth less than its May
17, 2018 sales price. At the time of purchase, the building needed substantial renovations,
including: replacing old steel windows; repairing a 20 year old roof with multiple leaks;



flooding in basement units; adding egress windows to the basement units; replacing
outdated boilers and furnaces; adding and updating electrical panels; adding gas meters;
updating interior fixtures; remediating mold in 3 units due to deferred maintenance items.
The total cost of these repairs and updates was 260,000, which supports a lower valuation.

For the above reasons, Petitioner respectfully requests that the 2019 value of 1946
Oswego Street be reduced to our purhase price of 925,000.

Please contact me if you have any questions about this protest.
Thank you for your consideration.
Sincerely,

Terrance Doyle



Ken Musso
Assessor

Assessor's Office
4430 South Adams County Parkway
2nd Floor, Suite C2100
Brighton, CO 80601-8201
Phone 720-523-6038
Fax 720-523-6037
www.adcogov.org

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

The property subject to this Stipulation is:
Schedule No. (S): R0079713 Parce]l N0O.(S) 0172132411002

The subject property is classified as a_Commercial property.

The County Assessor originally assigned the following actual value to the

subject property for tax year(s) 2019

Land $541,800
Improvements $1,275,989
Total $1,817,789

The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $541,800
Improvements $1,208,200
Total $1,750,000

By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the value of this property for tax
year(s) 2019

DATED this: May 6, 2020

Digital'y signed by Gregary L. Korth
< G reg 0 ry L . DMN: en=Gregory L. Kerth, o=Adams
County Colorado, ou=Assessors
Cffice. amail=gkorth@adcogov.org,
Korth
Date; 2020.05.06 11:32:19 08'00"

Petitioner’s Roftesentative o o s~  Assessor Representative

Fnemé wpaa sy Adams County Assessor's Office

Sesepph C
Z

% HO L3205

636-733--54SS




ADAMS COUNTY ASSESSOR'S RECOMMENDATION WORKSHEET
BOARD OF COUNTY COMMISSIONERS (BOCC)

Account No : R0079713 Parcel No : 0172132411002
Petition Year : 2019 Date Filed : May 7, 2020
Owner Entity : MANNA LLC
Owner Address : P.0 BOX 7383
Owner City : LOVELAND State : CO
Property Location : 7400 HIGHWAY 2, COMMERCE CITY, CO
PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES
TYPE OCC CODE Actual Value Assessed Value Actual Value Assessed Value ORIGINAL TAX WARRANT
REAL 353 L: L: $541,800 $157,120 A..Ratio 29.00%
I: I: $1,275,989 $370,040 |Mill Levy 89.903
TOTALS : $1,624,000 $470,960 $1,817,789 $527,160 |Original Tax $47,393
Petitioner's Statement :

The Assessor's calculation of value exceeds the actual fair market vlaue of the propety.

Assessor's Report

[ Situation :

Appraiser's account review revealed a 4Q2017 base-period sale of the subject property. This sale was investigated and verified
by the appraiser as an arm's length, open market sale of the subject property between willing Buyer and Seller. The subject
property was reportedly in average condition at the time of sale, with the buyer securing market financing.

Action :

Giving due consideration to the confirmed base-period, arms-length sale of the subject property, the appraiser recommends
the above-referenced stipulation to the base-period sale price of $1,750,000.

Recommendation :

Upon further review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

TYPE 0CC CODE ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
Actual Value Assessed Value Actual Value Assessed Value Tax Refund
REAL 353 U $541,800 $157,120 $541,800 $157,120 $1,767.50
: $1,275,989 $370,040 $1,208,200 $350,380 Revised Tax
TOTALS : $1,817,789 $527,160 $1,750,000 $507,500 $45,625.77
Greg Korth May 7, 2020
Appraiser

Date




T17422

PETITION FOR ABATEMENT OR REFUND OF TAXES

County; Adams Date Received
(Use Assessor’s or Commissicners’ Date Stamp)

Section |: Petitioner, please complete Section | only.
Date: 02-12-2020

Month Day Year

Petitioner's Name; MANNA LLC

Petitioner's Mailing Address: _Joseph C Sansone Company. David Johnson. 18040 Edison Avenue

Chesterfieid MO 63005
City or Town State Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
0172132411002 7400 HIGHWAY 2

KOOT79 FI3

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year 2019 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying,
clerical error, or overvaluation. Attach additional sheets if necessary.)

The Assessor's calculation of value exceeds the actual fair market value of the property.

Petitioner’s estimate of vdlue: ¢ See enclosed (2019 )
Value Year

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is
true, correct, and complete.

Daytime Phone Number ( )

Petitioner’s Signature )
Email

By < N Y Daytime Phone Number ( 636 ) 733-5455

e
Agent's Signaturey

Email__appeais@)jcsco.com

“Letter of agency must be attached when petition is submlited by an agent.

If the Board of County Commissioners, pursuant to §38-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to §39-2-116,C.R.S.,
denies the petition for refund or abaternent of taxes in whole or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 39-2-125, C.R.S., within thirty days of the entry of any such decision, § 39-10-1 14.5(1), CRS

Section Ii: Assessor's Recommendation
(For Assessor’s Use Only)
Tax Year
ctual Assessed Tax
Original
Corrected
Abate/Refund

[T Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or
protest to such valuation has been filed and a Notice of Determination has been mailed 1o the taxpayer, § 39-10-114(1)(a)(I)(D), C.R.S.

Tax year: Protest? [] No [ Yes (if a protest was filed, please attach a copy of the NOD.)

(] Assessor recommends denial for the following reason(s):

A s or Deputy A ’s Sig

15-DPT-AR No. 920-66/15

19345670001CO



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
(Section Ill or Section IV must be completed)
Every petition for abatement or refund filed pursuant to § 39-10-114, CR S shall be acted upon pursuant to the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, §39-1-113(1.7). CRS

Section IlI: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year

Actual Assessed Tax

Original

Corrected

Abate/Refund

Note: The fotal tax amount does not include accrued interest, penalties. and fees associated with late and/or delinquent tax payments, if
applicable Please contact the County Treasurer for full payment information

Petitioner’s Signature Date
Assessor's or Deputy Assessor’s Signature Date
Section IV: Decision of the County Commissioners

(Must be completed if Section Il does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully

called regular meeting held on / / , at which meeting there were present the following members:
Month Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said
Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,

NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

I, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of g
Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note Abatements greater than $10,000 per schedule per year, must be submitted in duplicate to the Property Tax Administrator for review

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[ Approved [] Approved in part $ [ Denied for the following reason(s):

Secretary’s Signature Property Tax Administrator’s Signature Date

15-DPT-AR No 920-66/15

19345670001CO



- Corporate Headquarters
\é 18040 Edison Avenue

JOSEPI] C. SANSONE COMPANY f’;‘;‘gggj'mgo £

AGENT AUTHORIZATION

Colorado

TO:

Assessor's Office and the
Assessment Review Agency

The Property Owner(s) listed below hereby authorize and appoint the Joseph C. Sansonec Company to act as
agent with full authoritv to handle all matters relating to ad valorem tax matters for our respective listed parcels.
This includes. but is not limited to, the filing of property tax declarations or other documents with you or the
Assessiment Appeals Board, examining any records in your office which we have a right to examine, appearing
before any assessment officer or board and discussing assessments and resolving disputes with you concerning
the assessments on parcels for which we are responsible for the property taxes. This authority shall terminate
when all matters relating to the 2016 _through 2020 assessments are resolved.

Manna LLC 0172132411002 R0079713

Exact Name of Property Owner Parcel Number Schedule/PIN/Account r appticabie)
Exact Name of Property Owner Parcel Number Schedule/PIN/Account qr applicable)
Exact Name of Property Owner ~ Parcel Number Schedule/PIN/Account it applicable)
Exact Name of Property Owner Parcel Number Schedu‘le-/PIN/Account (il applicable)
AUTHORIZED SIGNATURE PRINT }‘Jﬁirx(né OF AUTHORIZED §1’<§NER
DATE b ) TILE =~

State of Colorado
City/County of -

On this day of .20 before me. the undersigned. personally appeared 5
known to me (or satisfactorily proven) to be the person whose name is subscribed to within this instrument and acknow ledged that
he executed the same for the purposcs therein contained.

In witness hereof I hercunto sct my hand and official seal.

Notary Public

REVISED 06/15



REAL PROPERTY SUMMARY ANALYSIS
OF

Armstrong Realty

7400 Highway 2
Commerce City, CO 80022

Parcel ID(s) Appeal Number

0172132411002

Prepared By:

&

JOSEPH €. SANSONE CO

Business Tax Solutions®

JOSEPH C. SANSONE COMPANY
18040 Edison Avenue

Chesterfield, Missouri 63005
<This is not an appraisal>

This information is provided by the Joseph C. Sansone Company as an authorized advocate and representative of the property owner or taxpayer. Therefore, the
information is not and should not be considered an objective analysis of the value of the subject property interest. The information is not intended to constitute an
"appraisal” or "appraisal report" pursuant to the Uniform Standards of Professional Appraisal Practive ("USPAP") or Missouri law. No one from the Joseph C. Sansone
Company is acting as a licensed or certified real estate appraiser in this matter. Whether any person involved in the preparation or presentation of the information is

a licensed or certified appraiser is of no importance and the information and presentation are not intended to comply with the USPAP requirements of appraisal
practice.

19345670001CO



&

JOSEPH C_SANSONE (O
Business Tax Solutions:

POINTS OF DISCUSSION

Property Issues

Broker's Opinion - This is not an appraisal



JOSETH C. SANSONE ( O

Business Tax Solutiony

7400 Highway 2
PTR Number: 19345670001CO

Location IDs: 0172132411002

Area Type RETAIL Location Totalsl
Gross Building Area 15,763 15,763
Net Leaseable Area 15,763 15,763
Potential Gross Income 9.00 141,867 9.00 141,867
Vacancy and Credit Loss 5.0% 7.093 5.0% 7.093
Effective Gross Income 134,774 134,774
Overall Expense 8.0% 10.782 8.0% 10,782
Net Operating Income 123,992 123,992
Base Cap Rate 7.500
Adj Tax Rate 0.134
Adj Cap Rate 7.634
Value Sum 1,624,247
Indicated Value 1,624,000
Total Indicated Value per SF(NLA) 103.04

19345670001CO

Broker's Opinion - This is not an apprasial - See Full Disclaimer



6501 E 64th Ave

Neelys Food Market
Commerce City, CO 80022

Freestanding Building of 3,270 SF Sold on 3/24/2017 for

$300,000 - Public Record

buyer

Trung D Nguyen
1219 Elmhurst Trails Ln
Seabrook, TX 77586

seller
Tran Ha M
vital data
Escrow/Contract: -
Sale Date:  3/24/2017

Days on Market: -
Exchange: No

Sale Price:
Status:
Building SF:
Price/SF:

Conditions: - Pro Forma Cap Rate:
Land Area SF: 17,398 Actual Cap Rate:
Acres: 04 Down Pmnt:

$/SF Land Gross:  $17.24 Pct Down:
Year Built, Age: 1952 Age: 65 Doc No:
Parking Spaces: 25 Trans Tax:
Parking Ratio:  7.65/1000 SF Corner:
FAR 0.19 Zoning:

Lot Dimensions: - No Tenants:
Frontage: 67 feet on E 64th 60 feet on E ... Percent Improved:
Tenancy: Single Submarket:

Comp ID: 3871406 Map Page:
Parcel No:

Property Type:

income expense data

- Taxes
- Operating Expenses
Total Expenses

Expenses

financing

$5,986

$5,986

Listing Broker

Buyer Broker

prior sale

Date/Doc No:
Sale Price:
ComplD:

Image Coming Soon

$300,000
3,270 SF
$91.74

0025664

No

1
75.8%

Northeast Ret
1823-05-4-00-056
Retail

8/29/2011
$250,000
3056978

&

Copyrighted report licensed to Joseph C. Sansone Company - 403844




4972 E 62nd Ave

Commerce City

Commerce City, CO 80022

Freestanding Building of 6,450 SF Sold on 11/3/2016 for
$551,567 - Research Complete (Part of Multi-Property)

buyer

Kentro Real Estate Group

c/o George Balafas
1509 York St
Denver, CO 80206
(303) 355-5565

seller

North American Development Group

2851 John St
Markham, ON L3R 5R7
(905) 477-9200

vital data

Escrow/Contract:
Sale Date:

Days on Market:
Exchange:
Conditions:

Land Area SF:
Acres:

$/SF Land Gross:
Year Built, Age:
Parking Spaces:
Parking Ratio:
FAR

Lot Dimensions:
Frontage:
Tenancy:

Comp ID:

income expense data

Income

Expenses

Net Income

financing

80 days
11/3/2016
505 days

No

46,174

1.06

$11.95

2004 Age: 12

0.14

Multi
3747764

Gross Scheduled Income

+ Other Income
- Vacancy Allowance

Effective Gross Income

- Taxes

- Operating Expenses
Total Expenses

Net Operating Income
- Debt Service

- Capital Expenditure
Cash Flow

$834,224

$300,306
$300,306

$533,918

Sale Price:
Status:

Building SF:
Price/SF:

Pro Forma Cap Rate:
Actual Cap Rate:
Down Pmnt:

Pct Down:

Doc No:

Trans Tax:
Corner:

Zoning:

No Tenants:
Percent Improved:
Submarket:

Map Page:

Parcel No:
Property Type:

Listing Broker

JLL

1225 17th St
Denver, CO 80202
(303) 260-6500
Jason Schmidt

Buyer Broker

S

1225 17th St
Denver, CO 80202
(303) 260-6500
Jason Schmidt

prior sale

Date/Doc No:
Sale Price:
ComplID:

$551,567
Allocated
6,450 SF
$85.51

0094958

$730

No

C-2, Commerce City
3

Northeast Ret

Retail

5/24/2010
$4,850,000
1923851

&

Copyrighted report licensed to Joseph C. Sansone Company - 403844




9150 Washington St

Bldg 2
Thornton, CO 80229

Freestanding Building of 8,640 SF Sold on 4/9/2018 for
$566,257 - Research Complete (Part of Multi-Property)

buyer

Ellas Ventures
2250 S Oneida St
Denver, CO 80224
(303) 981-1117

seller

Sago Family Ptshp Ltd
13313 E Carolina PI
Aurora, CO 80012

vital data

Escrow/Contract:
Sale Date:

Days on Market:
Exchange:
Conditions:

Land Area SF:
Acres:

$/SF Land Gross:
Year Built, Age:
Parking Spaces:
Parking Ratio:
FAR

Lot Dimensions:
Frontage:
Tenancy:

Comp ID:

income expense data

financing

4/9/2018

No

48,787

112

$11.61

1960 Age: 58
20

0.43/1000 SF
0.18

442 feet on Washington St
Single
4236053

Sale Price:

Status:

Building SF:
Price/SF:

Pro Forma Cap Rate:
Actual Cap Rate:
Down Pmnt:

Pct Down:

Doc No:

Trans Tax:
Corner:

Zoning:

No Tenants:
Percent Improved:
Submarket:

Map Page:

Parcel No:

Property Type

Listing Broker

NAI Shames Makovsky

1400 Glenarm PI
Denver, CO 80202
(303) 534-5005

$566,257
Allocated
8,640 SF
$65.54

0028620

No

CR

3

Northeast Ret

Retail

Todd Silverman, Paul Cattin

Buyer Broker

Berkshire Hathaway Real Estate of the Rockies, LLC

408 S Teller St

Lakewood, CO 80226

(303) 438-8080
Phil Kubat

&

Copyrighted report licensed to Joseph C. Sansone Company - 403844




8:52 PM Manna, LLC
05/21/19 Profit & Loss

Accrual Basis

January through December 2018

Ordinary Income/Expense
Income
Property Taxes Received
Rental Income

Total Income
Expense
Mortgage
Interest Expense

Taxes - Property
Mortgage - Other

Total Mortgage

Professional Fees
Accountant
Filing Fees
Legal Fees

Total Professional Fees
Total Expense
Net Ordinary Income

Other Income/Expense
Other Expense
Capital Improvement
Asphait

Total Capital Improvement
Total Other Expense
Net Other Income

Net Income

Jan - Dec 18

36,070.38
126,000.00

162,070.38

61,984 43
36,070.38
0.00

98,054.81

232.00
10.00
3.264 03

3,506.03

1071.560 Bj
60,509.54

50,513.62

- 50.513.62

5051362

-50,513.62

9,995.92

Page 1



Assessor's Office
4430 Scuth Adams County Parkway
2nd Floor, Suite C2100

Ken Musso

- Brighton, CO 80601-8201
Assessor ‘% Phone 720-523-6038
ADAMS COUNTY il e
www.adcogov.org

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))
1. The property subject to this Stipulation is:
Schedule No. (S): RO080065 Parcel NO.(S) 01723-00-0-00-147

s The subject property is classified as a_Residential property.

3. The County Assessor originally assigned the following actual value to the
subject property for tax year(s) 2019 :

Land $964,000
Improvements $69,291
Total $1,033,291

4. The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $680,000
Improvements $69,000
Total $749,000
5. By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the value of this property for tax
year(s) 2019

DATED this:
' H Diitally signed by Rita Anderson
(A D O e~ Anderson =smeeese
Petitioner’s Representativ{: Assessor Representative

Adams County Assessor's Office




FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY

{Section Ill or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuant fo the provisions of this section by the
Beard of Counly Commissioners or the Assessor, as appropriate, within six months of the date of filing such petilion, § 38-1-113(1.7), C.R.S.

Section Il Written Mutual Agreement of Assessor and Petitioner
{Only for abaterments up to $10,000)

The Commissieners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abaternent or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatementirefund of:

Tax Year
Actual Assessed Tax
Original
Corracted
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Petitioner's Signature Date

Assessor’s or Deputy Assessor's Signature Date

Section IV: ' Decision of the County Commissioners

(Must be campleted if Section 11l dees not appiy)

WHEREAS, the County Commissicners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / ! , at which meeting there were present the following members:

Month  Day  Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor {being present--not present) and
Name

.Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissiogers have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board {agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners' Signature

I, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregaing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

this day of .
Manth Year

County Clerk’s or Deputy County Clerk's Signature

Note: Abaterments greater than $10,000 per schecule, per year, must be submitted in duplicate to the Property Tax Administrator for review.

Section V: Action of the Property Tax Administrator
{For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this pefition, is hereby
[ Approved [] Approved in part § : [ Denied for the following reason(s):
[

Secretary’s Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/15




ASSESSOR'S RECOMMENDATION
BOARD OF COUNTY COMMISSIONERS

Parcel No : 01723-00-0-00-147
Date Filed : May 11, 2020

R0O080065

2019

Eberly Ronald P Et Al.
10070 Potomac St

Account No :
Petition Year :
Owner Entity :
Owner Address :

Owner City : Commerce City State : CO
Property Location : 10070 Potomac St, Commerce City
OCC PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES

TYPE CODE Actual Value Assessed Value Actual Value Assessed Value ORIGINAL TAX WARRANT

L: L: $964,000 $68,935 |A. Ratio 7.15%

REAL 100 I: I: $69,291 $4,955 |Mill Levy 95.151
TOTALS : $456,741 $32,660 $1,033,291 $73,890 [Original Tax $7,030.71

Petitioner’s Statement :

Excessive increase. House is 119 years old, no improvements. How are the taxes over double?

Assessor's Report

Situation :

The property is located 1/4+/- mile south of 104th Ave on Potomac and is Unincorporated Adams County. It includes an
older residence and two outbuildings on 33.56+/- acres plus .79 acres adjacent/same ownersip. The highest and best use
appears to be vacant land for residential development - the value is in the land. There is a subdivision to the East that was

built in the early 2000's. The parcel to the West is being developed as part of the Reunion PUD.

Action :

Review vacant land sales and sales of residential properties on 30-40 acres.

Recommendation :

Vacant land sales defend the value, residential sales - however more rural - indicate the value should be adjusted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

TYPE OCC ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
CODE Actual Value Assessed Value Actual Value Assessed Value Tax Refund
REAL | 100 |V $964,000 $68,935 |L: $680,000 $48,620 $1,935.37
I: $69,291 $4,955 | I: $69,000 $4,930 Revised Tax
TOTALS : $1,033,291 $73,890 $749,000 $53,550 $5,095.34
Kita Anderson Viay 21, 2020
Date

Appraiser
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PETITION FOR ABATEMENT OR REFUND OF TAXES

County: \%..b\\nw\vﬂr.\ Date Received
(Use Assessor’s or Commissioners’ Date Stamp)

gggsl‘g_g_u.

Date: U,.\\xxvh
Day Year

Petitioner’s Name: \Mx&f 7 /A3 U\\W\ﬁ&& 0%

Petitioner’s Maling Address: /. 7 Lo \\eb\m\\\v S, =
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City or Town State
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From: Assessor

To: Maria Purdy
Subject: FW: Petition for abatement of 2019 property taxes
Date: Wednesday, May 13, 2020 9:44:54 AM

From: Robert Stephen <rbstep@hotmail.com>

Sent: Monday, May 11, 2020 7:18 PM

To: Assessor <Assessor@adcogov.org>

Cc: Pete Eberly <meeberly72@yahoo.com>; Edward Eberly <debbie_scheck@yahoo.com>; Marilyn
Steckel <ldetwiler07 @yahoo.com>; printing@qgpmbi.com; jody_r18@hotmail.com; CenturyLink
Customer <billandverlane@gq.com>

Subject: Petition for abatement of 2019 property taxes

Do not understand the evaluation process. This house is 119 years old no improvements, it is easily
60 to 70 years older than any other house in the area. How can the taxes over double? | do beleive
there is a gross error in calculating taxes on this property. Also believe 2017 taxes are out of line.
County had the wrong acerage for years but you state that is not how taxes are calculated.

Well how are taxes calculated on a 119 year old house. The county says this residence is
valued at over 1 million and let me tell you this is not a million dollar house by any stretch.

Thank you
Robert B Stephen

PS: Would like to get a current of the names on the properties because we have had nothing but
problems with the county getting the names current and correct for almost 2 years.

Sent from my Galaxy Tab® A

———————— Original message --------

From: Robert Stephen <rbstep@hotmail.com>
Date: 5/8/20 7:06 PM (GMT-07:00)

To: Assessor <Assessor@adcogov.org>

Cc: printing@gpmbi.com, meeberly@yahoo.com, debbie_scheck@yahoo.com, Shirley Eberly
<ShirleyEberly@hotmail.com>, CenturyLink Customer <billandverlane@g.com>,

|detwiler07@yahoo.com, jody_rl8@hotmail.com
Subject: Re: Copy of current property profile
Once again thank you for your response.

How do we appeal the land value?

We will file another abatement for 2019


mailto:/O=EXCHANGELABS/OU=EXCHANGE ADMINISTRATIVE GROUP (FYDIBOHF23SPDLT)/CN=RECIPIENTS/CN=ACC2E4F46FC943B481397AF836292004-ASSESSOR-1
mailto:MPurdy@adcogov.org
mailto:rbstep@hotmail.com
mailto:Assessor@adcogov.org
mailto:printing@qpmbi.com
mailto:meeberly@yahoo.com
mailto:debbie_scheck@yahoo.com
mailto:ShirleyEberly@hotmail.com
mailto:billandverlane@q.com
mailto:ldetwiler07@yahoo.com
mailto:jody_r18@hotmail.com

Do not understand the land evaluation. You said that the acerage does not matter and | am
puzzled because | think the value of a 2,000 sq ft house setting on 5 acres would be higher
than the same house setting on a city lot. Considering everything else is equal, house in
same area, house is same age maybe even the same house. So the question is how can
the acerage not not effect the taxes. The house on this property is over 100 years old so
how come the taxes are so high? Is there no recourse for 2017 and 2018 taxes?

Bob S

Sent from my Galaxy Tab® A

———————— Original message --------

From: Assessor <Assessor@adcogov.org>
Date: 5/8/20 10:29 AM (GMT-07:00)

To: Robert Stephen <rbstep@hotmail.com>
Subject: RE: Copy of current property profile

Bob,

| see your frustration when looking into your account.
We are right now in the middle of protest time so | urge you to appeal your land value.
Also | urge you to file for another abatement but this time for 2019.

You may send this as an official appeal to this email address. AND fill out the form attached and
email it back to me.

Thank you

P.S. As for the discrepancy in the acreage for 2017 and 2018 the land was valued as 1 Unit and not
on a per acre basis. Therefore it would have been valued the same regardless if it was 25 acres or 35
acres, since it was valued as a single family land and this was upheld by the County Board.

If you have any further questions, please don’t hesitate to contact me. Thank you.

Jacquelyn Headley

Administrative Manager, Assessor's Office
ADAMS COUNTY, COLORADO

4430 S. Adams County Parkway, Suite C2100
Brighton, CO 80601

Office: 720-523-6743

jheadley@adcogov.org | www.adcogov.org


mailto:Assessor@adcogov.org
mailto:rbstep@hotmail.com
mailto:jheadley@adcogov.org
https://gcc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.adcogov.org%2F&data=02%7C01%7CAssessor%40adcogov.org%7C9339f329dd4b4332b41c08d7f6124f40%7C4c74477d0aa94e15887a2bd6c4cd4f3b%7C0%7C0%7C637248430835816300&sdata=gnfBrLMTrcWJZew5OakDy2K%2Bdi87qSziIuN%2F0LaKruo%3D&reserved=0

From: Robert Stephen <rbstep@hotmail.com>
Sent: Thursday, May 07, 2020 11:46 AM

To: Assessor <Assessor@adcogov.org>
Subject: Fwd: Copy of current property profile

Waiting for a response to my email below.

Bob

Sent from my Galaxy Tab® A

———————— Original message --------

From: Robert Stephen <rbstep@hotmail.com>
Date: 3/27/20 4:16 PM (GMT-07:00)

To: Assessor <Assessor@adcogov.org>
Subject: Re: Copy of current property profile

Thank you so much for your response it is most helpful.

| do have another issue perhaps you can help me with. We have been overcharged on the property
tax for years because the county had the acreage incorrect at 36.54 when it was actually 33.56. We
have filed for abatement/refund but have been turned down. We are told we can only go back 2
years and that is what we are trying to do, this was pointed out to the county and it took months to
get acreage size adjusted just last year 2019. We are looking to get a refund for 2017 2018. See
attachments

Thanks again
Robert

Sent from my Galaxy Tab® A

———————— Original message --------

From: Assessor <Assessor@adcogov.org>
Date: 3/26/20 8:13 AM (GMT-07:00)

To: Robert Stephen <rbstep@hotmail.com>
Subject: RE: Copy of current property profile

Hello Robert,

You are correct the page with the comments were not included because of privacy of some of the
comments.


mailto:rbstep@hotmail.com
mailto:Assessor@adcogov.org
mailto:rbstep@hotmail.com
mailto:Assessor@adcogov.org
mailto:Assessor@adcogov.org
mailto:rbstep@hotmail.com

Although here are the list of owners which were listed on that page along with the reception #'s
where they were taken from.
If you have any other questions let me know.

ET ALS:
1) VERLANE M EBERLY UND 1/10% INT (RECNO  2013000083194)
2) WILLIAM D EBERLY  UND 1/10% INT
3) ROBERT E EBERLY ~ UND 1/10% INT
4) E & M FARMS LLC UND 1/10% INT (RECNO 2010000039043) EDWARD L EBERLY DEEDS TO
E& M FARMS(2010000042658)
5) LORELLA I STEPHEN UND 1/10% INT  (REC NO 2010000044193)
6) RONALD P EBERLY UND 1/10% INT
7) ROBERT B & LORETTA | STEPHEN UND 1/10% INT JOINT TENANTS
8) ESTHER M BOLIVAR ~ UND 1/10% INT  (RECNO 2010000044190)
9) DARLENE A THOMPSON  UND 1/10% INT (REC NO 2010000044192)
10) MARILYN L STECKEL UND 1/10% INT
(REC NO 2010000044191)

Jacquelyn Headley

Administrative Manager, Assessor's Office
ADAMS COUNTY, COLORADO

4430 S. Adams County Parkway, Suite C2413
Brighton, CO 80601

Office: 720-523-6743

jheadley@adcogov.org | www.adcogov.org

From: Robert Stephen <rbstep@hotmail.com>
Sent: Wednesday, March 25, 2020 10:28 PM
To: Assessor <Assessor@adcogov.org>
Subject: Copy of current property profile

How do | get a current copy of a Property Profile Account Notes when all | have is the

Partial # 172300000147 and Account # RO0800657 The last one | have is dated 7/30/2019 but is
missing the back page (Property Profile Account Notes) which | assume has the current list of names
now on the deed.

| have tried using these numbers practically everywhere on the Adams County web site and get no
results. We have been working with Daniel in the past but the copy we have does not have the page
that lists the current owners. Would like to contact Daniel or someone who can tell me how | can get
a copy or email one to me. | am trying to see if the owners list (Property Profile Account Notes) is
current as we are trying to get the title cleaned up to sell property.


mailto:jheadley@adcogov.org
https://gcc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.adcogov.org%2F&data=02%7C01%7CAssessor%40adcogov.org%7C9339f329dd4b4332b41c08d7f6124f40%7C4c74477d0aa94e15887a2bd6c4cd4f3b%7C0%7C0%7C637248430835826266&sdata=yBDpM%2B3U6T6QJ%2FnNb9ocqij7Bc6BLMzhEeCjgqbmtjg%3D&reserved=0
mailto:rbstep@hotmail.com
mailto:Assessor@adcogov.org

| do not know if you are a essential operation but would imagine you are not letting anyone in your
facility so am trying to do this via email.

Thank you
Robert Stephen M 720-271-9336 H 303-452-6714

Rbstep@hotmail.co

Sent from my Galaxy Tab® A lean


mailto:Rbstep@hotmail.co
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Subject
Sale Date 10/02/2014
Sale Price $0
TmAdj Sale Price  $0
Parcel Number 0172300000147

Account Number  R0080065

Street Address 10070 POTOMAC ST
TOTALIMPSF 2440
TOTALLANDSF 0

NBHDANDEXT 530-1
OCCUPANCY Single Family Resid
LANDNETACRE 33.562557
BLTASDESCRIPTION One and Half Story |
SF 1408

QUALITY Fair

YEARBLT 1901

CONDITION Fair

BEDRMS 3

BATHS 1

BSMNUNF 0

BSMFIN 0

GARATT 0

GARDET 0

OUTBLDGSF 1032

LOCATION LOCATION

Final Market Value
Final Market Value / SF

$1,033,291.00
$423.48

Sales Comparables Market Adjustment Grid

Comp# 1

12/20/2017

$580,000

$609,580
0156700000311
R0000995

16450 HARVEST RD

4908

0

101 - 00

Single Family Residentie
35.9810

Modular

2508

Fair

1995

Average

o O o u »

768
2400
LOCATION

$ Adjustment

Gross % Adjustment
Net % Adjustment
Adjusted Sales Price

Adjusted Sales Price / SF

ADAMS COUNTY ASSESSOR'S

$0

$0

$0

$0

$0

$0
($41,800)
$0

$0
($50,000)
$0
($21,000)
$0

$0

$0
($3,840)
($6,840)
$263,000

$139,520.00
63.4010%
22.8879%
$749,100.00
$307.01

Comp# 2

05/19/2017

$568,000

$630,764
0156509100005
R0122475

15887 CAVANAUGH RD

11489

0

102 - 00
Single Family Residentie
39.3940
Ranch 1 Story
1625

Fair

2000

Average

3

3

1218

1075

0

0

9864
LOCATION

$ Adjustment

Gross % Adjustment
Net % Adjustment
Adjusted Sales Price

Adjusted Sales Price / SF

$0

$0

$0

$0

$0

$0
($8,246)
$0

$0
($50,000)
$0
($10,500)
($30,450)
($26,875)
$0

$0
($44,160)
$293,000

$122,769.00

$753,533.00

Comp# 3

04/28/2017

$500,000

$500,000
0156900000149
R0001555

14441 PICADILLY RD

2272

0

101 - 00

Single Family Residentie
35.10

Ranch 1 Story

1440

Fair

1980

Average

LOCATION

$ Adjustment

Gross % Adjustment
Net % Adjustment
Adjusted Sales Price

Adjusted Sales Price / SF

$0

$0

$0

$0

$0

$0
($1,216)
$0

$0
($50,000)
$0
($5,250)
$0

$0
($2,880)
($4,320)
$1,000
$263,000

$200,334.00
65.5332%
40.0668%
$700,334.00
$287.02
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Prairie Farm, Buffalo Highlands & Second Creek Farm
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ASSESSOR'S RECOMMENDATION
BOARD OF COUNTY COMMISSIONERS

Acco'unt No :

RO103071

Barcel No - 01875-08-3-01-003

Petition Year : 2019 Date Filed : March 6, 2020

Owner Entity :
Owner Address

Regina L. Billinger

: 6341 Knox Ct

Owner City : Denver

State : CO, 80221
Property Location : 6335/6341 Knox Ct, Denver, CO 80221

occC PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES
TYPE CQODE Actual Value Assessed Value Actual Value Assessed Value ORIGINAL TAX WARRANT
REAL 100 L: S508[L: $105,000 $7,510 |A. Ratio 7.15%
I: I: $525,524 $37,570 |Mill Levy 122.420
TOTALS : $335,000 | | $630,524 $45,080 |Original Tax 55,519

My property has been over valued by the Assessor. It could not possibly have, nor did it, double in value overnight. No
improvements have been made. There are no landscaping, garages, carports or driveways. The area is unremarkable. See
attached Zillow valuation & it is too high.

S!tUdﬂ'OH H

The subject property is a one level duplex style home with a total of 1472 sf, 4 bedrooms and 2 bathrooms. No permits
have been pulied on the property. '

Action :

Research conducted of sales in the immediate area of similar style homes was conducted. An inspection from the public
street was completed on 5.5.2020 showing the home to be average for the area.

Recommendation :
Upon further review, a reduction in value appears warranted. Please note that the owner has qualified for the Senior
Exemption.
ASSESSOR'S RECOMMENDED ADJUSTMENT
0oCcC ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT |
TYPE CODE Assessed Value Actual Value Assessed Value Tax Refund
REAL 100 |-I g%gg:ggg Si;::ig Revised Tax 2223539
TOTALS : 5375,000 526,820 $3,283.30

Digitally signed by Eric 1 Norberg

Eric | Norberg iz, .

Date: 2020.06.08 13:41:54 0500

June 9, 2020
Date

Eric I. Norberg
Real Estate Appraiser 11, Adams County Assessor's Office
Colorado Licensed Appraiser AL01323002




Ken Musso
Assessor

DATED this: May 10, 2020

L
b ! email=ENorberg@adcogov.of
N § L Nor ber g 0;1‘185?20200225 14:02:23 -
Petiti%ner’s Representative ﬂ Assessor Representative

Regina L. Billinger Adams County Assessor'
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COUNTY BOARD OF EQUALIZATION
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

The property subject to this Stipulation is:
Schedule No. (S): R0103071 Parcel NO.(S) 01825-08-2-01-003

The subject property is classified as a_Residential _property.

The County Assessor originally assigned the following actual value to the

subject property for tax year(s) 2019

Land $105,000
Improvements $525,524
Total $630,524

The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $105,000
Improvements $285,000
Total $390,000

By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the value of this property for tax
year(s) 2019

. Digitally signed by Eric | Norberg
riC DN: cn=Eric | Norberg, o=Adams;
County Assessor's Office, ou,

Q

6341 Knox Ct

Denver, CO 80221
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PETITION FOR ABATEMENT OR REFUND OF TAXES
Comfy_/] L/{ 215

Section. Petitioner, pleass complete Saction 1 only.

Date n‘hf!‘h ;2 & 20

Date Recaiveg
{Use Assessor's o Commssionsey Dote Srarp)

Dy Ve
Pedmoner's Nama:
Patiforers Mailng Address: © 335" Ao (O F
LANE '
e %ajﬂc/u(/r ¢332/

Zp Codw

SCHEDULE OR PARCEL NUMEER(S)  pRop
OIB2508701003 1,550 Kalong o pomecmmmonor proserry

2or03 07—

Petitionar requasts an agtarnent of retund of | IPOOpnate 1axes and states

; hal e taxes assessed st th
abova property for the PrOPEY tax year ) 8re incorect for the following reasons: (Briadly d:sgcarbe wt:)'
the taxes have baen leviad armonecusly of ilagaty, wheer dus fo erronacis vakuati b
tlencal arror, ar overvaluation. Attach additonal shests if nAcessary.)

: m\, Pro gty has oeen evec  dalued U‘ Whe QoastssxX.
Tk eowdd not possioly bave Oocdid of clowble ()

value svec audpt, Noimp@vemeats, nawebeenmade. . |
ol Mcﬂ@‘“““’w’o"ﬁg (RO Lol ax 15 oc Ao wWeways. The
s

n
Patitioner's estimate of value: W'”Lm Lzrg& (.Lft(\. (S win relT(l cal ..

L
_ = At hed 2 lbg) daduation
ldcdm.undefoananyolpequyhmeaeconddegfee.hxmwlilmmllu%gﬁwéuﬁmgmcéhuél LLJL 25
?'m?”m"':j”':’ Prepafed ar examined by me, and 1o e best of my knowledge, informiation, snd balief, i5 £ st
, Coerect, and complets.

Magemi L Boenoe  ooprammermer 3, 7 0%3 KD
. Email
By, prer Daytime Phone Numbar { }
Email

“Lettar of dgency must be attached whios petmen s submines by & agent.

¥ e Board of Courty Commizsioners purscart 10 § 35 10.114)1), CRS..umPﬁmtnMnﬁsvacr.wwlm539-2-"&(;!%5 .
dmml-cpdilmfurdmwmamwdumh-ﬁuo:mm h’«mmeN&wﬂoiMwwM
mmemmmg.wz-la.c.na.mmnyn\mamnmndm_- such decksion & 2-30-11451,CRE

Section |1 Asses:gmmn;mdauon D
_ Tax Yoar B, < R Ec E‘ E
Crignal MAR u s 0
OFFICE OF [THE
SR ADAMS COUNTY ASSESSCH

[ Assessor recommends approval as outlined above.

I the recuee for sbanomant i basdd Loon I grouncs of overakianon, no sbateTent of ratund of tama ahal ba made ¥ on cbiecton o
freles 10 such vabistion has been Slac and @ Notice of Detarminadicn has bean maied 1o e tagcaper § 3510114/ 1 ayaDy SRS

Twx yoar: Protest? OIne [ Yes (If & pretest was filed, pinsse attach a copy of the NGO |

[0 Assessor recommends denial for the following reason(s):

Assesnce’s of Dapuly ASspAS0r S Signatare

T1S.0PTJAR No TR066 15



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
E5ection 1l gr Section IV must be

bmynmbnlwmnmumm&ammugsmwucas sk b ; Secion
ST UDON Zuspuan 10 the i
B of Couny Comeissionass or the Asssascr, e Epropria ke, mrmmmuhwco'mwmm‘:‘ts Sa»l(-’i':;:v ?),cRbg’-

Saction I Written Mutual Agreement of Assessor and Petitioner
[Only for stmtements wp to $10,000;

reiew poteion m—w'yammmg Resolusion
abitemirtor et i o armount of $ 10000 . bl b Lo We““"'bg'y Sch pasti: i ——
D‘melly. in accardance w § 39-1-1 13“'5)' C-R.S L parcel, or e of lang or per schadude dpefw

The Assessor and Petitiones mutually agree to the values and tax abaternentirelund of:

Tax Year
Y Acscaped Tax
Orignal
Corrected
AomeRofung

Now m:ulmmmmmnmmmhmu.mm.mma

3 SROCRed with hew andce ged LG bic porym onts, o
apchialsy MmaNCmnmimmMm!WMnm =

Prinoner’'s Sgnature Dawe

A ‘s or Doputy A 's Signature Qste

Saction IV: Decislon of the County Commissioners
IMIMWZWIMuM)

WHEREAS, the County Commissicnars of County, Stata of Colarado, at 3 duly and Eratuly

callad requiar masting hakd on / / 8t which meating there ware present the falioaing members:
Morth Cey Yoo

—

wﬂhmummmmwﬁwwummm«mbomgmuwme Patibanar and (he Assessor

of saad County and Assessor (being present-not present) and
famne

Petitiorar (being present-not present), and WHEREAS, the sad

ame
County Cemmissicnars have carefully considared fe within petition, and are fuly advised i ralatica themio,
NOW EE IT RESOLVED that the Board (agrees--does not agree) wih tha racommeandation of the Assessoe,
and at the petition Le (approved--appvoved in part-deniad) weh 30 shatermentirefund 58 foloas:

Yooar Azsessed Vaho Taoms AbateRatund

Chairpersan of the Board of County Commismioners’ Skanature

I, County Clark and Ex-Officio Clerk of I Board of County Co_mnlssionm
Inand for the aforementioned county, oo hereby certity that the above and foregoing order is truly copied from tha
racoed of e procaedings of tha Board of County Commissioners,

IN WITNESS WHEREOF, | hava hareuro set my hand and affixad the seat of said County

this day of

Morth Yeur

County Clurk's or Duputy Sounty Clark’s Signature

Note Abataments graatir than $10.000 par ached e, pas year, must be submitiad in oupticase 10 the Progarty Tax ASvinstrands L seiow.

Sactlon V: Action of the Property Tax Administrator

(For a3 atatements greater than $10 205

The action of the Board of County Commissioners, relatne: 12 this petition, is berety
O Aspeovad [T Appeoved in pant § [0 Dectied for the folowing resscnis):

Socruary's Signaue Paopenty Tae Acriniatedor s Signiioe Date




Important Information and Instructions for Filing a
Petition for Abatement or Refund of Taxes

The zbatement pracess is used to comract taxes that have be i i
: ¢ en levied erroneously or illegally d
valuation for assessment, imegularity in levying, clerical error, or overvaluation, Y e otttnecus

§39-10-114(1){a)I)(A). CR S.

9 ' § 3

Abatements and refunds are limited by law ta twa years, § 39.10-114(1)(a
i , - RN(A), C.R.S. During calendar
year 2020, a petitioner may only request an abatement or refund for tax years 2019 andior 2018, !

To file for an abatement or refund of taxes, the owner/petitioner must complete Section 1 of the “Petition for

Abatement or Refund of Taxes." The petitionar must submit i ii
g peti ubmit the signed petition to the Adams County Assessor's

Property Is valued based on the propenty's physical characteristics in .
year In question. P place on January 1 of the valuation

With the market approach 1o value, the aciual value of real property is determined by analysis of
comparable properties that sold within a specified lime pariod. For tax years 2019 and 2020, that time pesiad
Is January 1, 2017 threegh June 30, 2018, However, in cases where comparable sales are limited, the
Assessor is authorized ta consider sales that occurred prior to June 30, 2018, In six- month increments up to
five years prios te June 30, 2018, |fthe peltioner attaches sales information to an abatement petitian o suppan
a lower valuation for the property, the information must be from the appropriate time period described asbove
Sales infarmation submitted from cutside the preper time period for a given tax year cannot be considered by
lhe Assessor or e Board of County Commissioners ("Commissioners’} when reviewing your abatement
petition.

The Assessor will review the submitted abatement petition and will recommend approval or denial 1o the
Commissioners, The Commissioners may authorize the Assassor to approve pelitions for abatement or refund
for $1.000 or less in taxes, per schedute, per year, provided the petitioner and the Assessor mutually agree to
an adjustment.

If the petition requires a hearing before a hearing officer designated by the Commissioners, the petitionar will
be notified of the date and time of the hearing where the petitioner will have the oppertunity to prasant
information 10 support the request for abatement or refund, A representative from the Assessor will attend
the hearing.

After the hearing, the hearing officer will natify the petiioner of their decision 10 apprave or deny the petition in
whole or in part

Il the abatement is approved by the Commissioners and the tax amount 1o be abated is $10.000 or less. the
Commissianers submit the petiton ta the Adams County Treasurer for processing

If the abatement is approved by the Commissioners and the tax amount 1o be abated is morea than
$10.000, the abatement must be approved by the Property Tax Administrator at the Coloraco Division of Property
Taxation.

If the petitioner i3 not sabsfiec with the Commissioners’ decision or with the decision of the Property Tax
Administrator, the petitioner may appeal to the State Board of Assessment Appeals.

For additional information, contacl the Board of Assessment Appeals &t (303) 854.7710 or af
hitps:/icdola colorado.gaviassessment-appeals,






4 bd2 ba1,472 sqft

6335 Knox Ct, Denver, CO 80221
Off marketZestimate®: $399,261Rent Zestimate®: $1,558/mo

Home valueOwner toolsHome detailsNeighborhood detailsSimilar homes
Get a Zillow Offer

No staging, no showings, no repairs. Move when you're ready.
CASH OFFER

$

S00+ homeowners near you have requestad an offes

. Home value



Zestimate

$399,261
Zillow Offer

Get your Zillow Offer

ZESTIMATE RANGE

$379,000 - $427,000

LAST 30 DAY CHANGE

+$31 524 (+0.9% )

ONE YEAR FORECAST
$410,081 (+2.7%)
Zestimate history & details

Comparable homes

Your private estimate

Help

$

Similar homes nearby
Avg. sold price: $441,044Avg. $/sqft: $294



$448,000

6370 Knox Ct, Denver, CO 80221

$484,900

5291 Wyandot St, Denver, CO 80221



2 bhd

1 ba

896 =gt

$410,000

4545 W 63rd P1, Arvada, CO 80003

4 bd

3 ba

2.1k =gft



$400,000

3181 W 54th Ave, Denver, CO 80221
3 bd

2 ba

1.7k sqft

See more similar homes

. Ways to sell your home

Sell with Zillow Offers®
Get a no-obligation offer directly from Zillow. No staging, no hidden fees, no surprises,

Get started

Work with an agent
Zillow Premier Agents are among the best in the business. We'll match you with a top
seller's agent in your area.

Find an agent

Sell it yourself



Reach the largest audience of shoppers with a free For Sale by Owner listing on Zillow.
Create a listing

Owner options

List your home for rent
Find your next renter with Zillow Rental Manager. Pius, with online applications, you ¢an
quickly screen prospective tenants - for free.

Learn more
$1,558/m0

Rent Zestimate*

Refinance and save
Refinancing to a lower rate could help reduce your monthly payments and save
thousands over the life of the loan.

See today's rates

$1,940/mo
Est. payment

. Overview

6335 Knox Ct, Denver, CO is a multiple occupancy home that contains 1,472 sq ft and
was built in 1960. It contains 4 bedrooms and 2 bathrooms. The Zestimate for this
house is $399,261, which has increased by $3,524 in the last 30 days. The Rent
Zestimate for this home is $1,558/mo, which has decreased by $158/mo in the last 30

days.
Facts and featuresEdit

Type:Multiple Occupancy



Year built:1960
Heating:Forced air
Cooling:Central
Parking:No Data

HOA:No Data
Interior details
Bedrooms and bathrooms

* Bedrooms: 4
« Bathrooms: 2

Heating

* Heating features: Forced air
Cooling

» Cooling features: Central
Other interior features

» Total interior livable area:1,472 sqft
Fireplace: Yes

Property details

Property

e Stores: 1
 Extenor features: Stone

Lot
» Lot size: 0.2 acres
Other property information
» Parcel number:0182508201003

Construction details



Type and style

* Home type: Multiple Occupancy
Material information

* Roof: Composition
Condition

* New construction: No
* Year built: 1960

Notable dates
* Major remode! year: 1960

Building details

Management

Pets allowed: Yes
¢ Rent control: No

Community and Neighborhood Details
Location

» Region: Denver
HOA and financial details

Other finandial information
» Tax assessed value: $306,544
» Annual tax amount: $2,051
See Data Sources

See more facts and features

Price and tax history



Price history

Price history is unavailable.

Tax history

YEAR PROPERTY TAXES TAX ASSESSMENT
2018 $2.051 $22.080

2017 $2.051 $£22.080(+98.4%)
2016 -- STLI30(+42.1%)

See more tax history

Find assessor info on the county website

. Neighborhood: 80221

This is a neutral market

This is a good area to be either a buyer or seller.

Neighborhood home value

80221 home values have risen 0.4% over the past 12 months.

One-year prediction

Zillow predicts the home values in 80221 will increase 1.3% in the next year.

Median home comparison



This home is valued 13.6% higher than the median home in 80221

Median Zestimate*
$351,576

See more neighborhood details

Nearby schools in Berkley

GreatSchools rating

Josephine Hodgkins Elementary School

Grades:P¥-5
Distance:0.4 mi

er Mi

Grades:6-8
Distance:2 mi

Westminster High School

Grades:9-12
Distance:0.8 mi

About GreatSchools
GreatSchools ratings based on test scores and additional metrics when available.
Read more

See more schools in Berkley



« Similar homes for sale

$421,900

6783 Meade Cir, Westminster, CO 80030
3 bd

5 ba

1.7k sqft

Similar recently sold homes
See all



$495,000

3533 W 65th Ave, Denver, CO 80221
4 bd

2ba

1.8k sqft

$448,000

6370 Knox Ct, Denver, CO 80221

—~bd



- ba

L4k sqn

6760 Quivas Way, Denver, CO 80221

2bd

3 ba

1.3k sgft



$345,000

6779 Zenobia Loop Unit 1, Westminster, CO 80030
2bd
2ba

2.8k sqft

See more similar recently sold homes

. Home shoppers are waiting



More




ABATEMENT FOR TAX YEAR: 2019
TODAYS DATE 06/12/20
BUSINESS NAME: SNAVELY FOREST PRODUCTS INC- HQ
ACCOUNT NUMBER: P0003253
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $284,012 $82,360 100.745 $8,297.36
REVISED VALUE $177,042 $51,340 100.745 $5,172.25
ABATED VALUE $106,970 $31,020 100.745 $3,125.11
Provide your reason for the Abatement/Added in the space below:
Double assessment for 2019.
ADDED ASSESSMENT FOR TAX YEAR:
BUSINESS NAME:
ACCOUNT NUMBER:
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $0 $0.00
REVISED VALUE $0 0 $0.00
ADDED VALUE $0 $0 0 $0.00




PETITION FOR ABATEMENT OR REFUND OF TAXES

County: A d ams Date Received

{Use Assessor's or Commissioners’ Date Stamp)

Section I: Petitioner, please complete Section | only.

vate _ 03 02 AYAO

Month Day Year

Petitioner's Name. __ S n %l/e/‘/ F(/fCS'} FI’(/J"‘C%J Ziv o
Petitioner s Mailing Address: éo De lwar RJ

B .
PiHsbhurgh PA J5213¢
City or TM Slate Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY

Pooo 3252 6772 Down ing S+

Petiioner requests an abatement or refund of the appropriate taxes and states that the taxes assessed against the
above property for the property tax year & 0f ? are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in levying.
clencal error, of overvaluation. Attach additional sheets if necessary.)

Some o%f‘m PP wes dou b/e &SsesseJ

Petitioner's estimate of value: s 177042.002019)

alue Year

I declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibils
or_glatements, has been prepared or examined by me, and to the best of my knowledge, information. and belief, is
ue. correct, and complete.

Daylime Phone Number
itioner's Signature

Email

By Daytime Phone Number ( )
Agent's Signature*

Printed Name: Email

"Letter of agency must be attached when petition is submitted by an agent

It the Board of County Commissioners. pursuant to § 39-10-114(1). C R S or the Property Tax Administrator, pursuant to §39.2.116,CRS
denies the petiton for relund or abatement of taxes in whole or in pan, the Petitoner may appeal 1o the Board of Assessiment Appeals pursuant

to the provisions of § 39-2-125 C R S, wathin thirty days of the entry of any such decision, § 39-10-114 5(1). CR §
Section Ii: Assessor’'s Recommendation
{Far Assessor's Use Only)
Tax Year
Actual Assessed Tax
Original
Corrected

Abate/Refund

[T] Assessor recommends approval as outlined above.

It the request for abatement is based upon the grounds of overvaluation. no abatement or refund of taxes shall be made if an objection ot protest
1o such valuation has been filed and a Nolice of Deterrmination has been mailed to the taxpayer, § 39-10-114{1)(a)1}0). CR S

TJax year: Protest? [] No [] Yes (if a protest was filed, please attach a copy of the NOD )

[[] Assessor recommends denial for the following reason(s):

Assessor's or Deputy Assessor's Signature

15-DPT-AR No 920-66/17



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY

(Section lll or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 39-10-114, C RS shall be acted upon pursuant lo the provisions of this section by the
Board of County Commissioners or the Assessor, as appropriate, within six months of the date of filing such petition, § 39-1-113(1.7), CR S

Section lli: Written Mutual Agreement of Assessor and Petitioner
(Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Corrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, if
applicalﬂ Please cop;acl the County Treasurer for full payment information

Petitioner's Signature Date

Assessor’s or Deputy Assessor’s Signature Date

Section IV: Decision of the County Commissioners

(Must be completed if Section Il does not apply)

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were present the following members:

Month  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and A or (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board (agrees--does not agree) with the recommendation of the Assessor,
and that the petition be (approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Cc issi s’ Si e

I, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County
this day of

Month Year

County Clerk’s or Deputy County Clerk’s Signature

Note. Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Administrator for review

Section V: Action of the Property Tax Administrator
(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[ Approved [] Approved in part $ [ Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-DPT-AR No. 920-66/15




Ken Musso
Assessor

Assessor's Office
4430 South Adams County Parkway
2nd Floor, Suite C2100
Brighton, CO 80601-8201
Phone 720-523-6038
Fax 720-523-6037

ADAMS COUNTY www.adcogov.org
—— GO ——

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

The property subject to this Stipulation is:
Schedule No. (S): R0O097565 Parcel NO.(S) 0182335417013

The subject property is classified as a_Commercial property.

The County Assessor originally assigned the following actual value to the
subject property for tax year(s) 2019 -

Land $96,250
Improvements $472,231
Total $568,481

The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $96,250
Improvements $344,750
Total $441,000

By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the value of this property for tax
year(s) 2019

DATED this: June 12, 2020

—_ wgred by Oud Myw
S T & /@4 C Deb Myerm“‘-"--»a;-,,
Petitioner’s Representative Assessor Representative
Mr. Steve Chen Adams County Assessor's Office
o D {1 E o —
8908 W Gould Way

memmmmﬁ____




ADAMS COUNTY ASSESSOR'S RECOMMENDATION WORKSHEET
BOARD OF COUNTY COMMISSIONERS (BOCC)

Parcel No : 0182335417013
Petition Filed Date : February 11, 2020

Account No : R0O097565
Petition Year : 2019
Owner Entity : C& X LLC
Owner Address : 8908 W Gould Way
Owner City : Littleton
Property Location : 1695 Peoria Street, Aurora, CO

State : CO 80123 2326

TYPE 0CC CODE PETITIONER'S REQUESTED VALUES ASSESSOR'S ASSIGNED VALUES ORIGINAL TAX WARRANT
Actual Value Assessed Value Actual Value Assessed Value
REAL 353 L: $96,250 $27,910 ||L: $96,250 $27,910 |A. Ratio 29.00%
I: $313,750 $90,990 || I: $472,231 $136,950 |Mill Levy 117.794
TOTALS : $410,000 $118,900 $568,481 $164,860 |Original Tax $19,419.52
Petitioner's Statement :

Petitioner's Statement : My taxes are incorrect because of overvaluation.

Assessor's Report
Situation :

Property classified as a retail store. The use is a non brand name restuarant. Owner of the property provided a copy of the lease
which occurred during the base year period. The owner pays the property taxes and does not get reimbursed by the tenant.

Action :
Met with the taxpayer and reviewed the lease. | corrected the property classificiation from retail to retaurant. Taxpayer
requests further considered the income approach to value. Correction to the occupied use of the property. The property has
some deferred maintenance. Reviewed the actual income performance of the property with market assuptions for the
restaurant, which is a change in use. Allowed half the lower estimate of the roof repair with the work he already did earlier this
year for the repair. Refer income approach for details.
Recommendation :

Upon further review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

TYPE 0OCC CODE ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
Actual Value Assessed Value Actual Value Assessed Value Tax Refund
REAL 350 |V $96,250 $27,910 |L: $96,250 $27,910 $4,354.84
I: $472,231 $136,950 | I: $344,750 $99,980 Revised Tax
TOTALS : $568,481 $164,860 $441,000 $127,890 $15,064.67

eborah & HMyper

June 12, 2020

Appraiser

Date



PETITION FOR ABATEMENT OR REFUND OF TAXES

S Recolved ..
County 4{‘ —— 3:". ‘s or C Date Stwnp)

"
Section I: Petitioner, plon@;’bompm Soction 1 only.
boe: 0 /7 | SARO
Month Day Yoor

Pelitioner's Name: \g) /‘E(’ /éf &EA/ -

B b sl I F007 B Cranl % 2

[ o)
Stato

——— ——

City or Town

LE OR PARCEL NUMBER(S)

/7

Petitioner requests an abatement or refund Qf the agpropriate taxes and states that the laxes assossed against the
above property for the property tax year 2 ©/"/ _ are incorrect for the following reasons (Briofly describe why
the taxes have been lovied erroneously or illegally. whether due to erroneous valuation, Irragularity in levying,
clerical error, or overvaluation, A‘nach additional sheets If necessary.)

,A// Toaxes afe. ,nco/yRel . Mf’mq’c_ ‘fa 0/'@'/\44(/‘45(‘/7\071_'

Petitioner's estimate of value: $ 2 f;’.“o QY_O_ZW

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is

’ lmf%?jom% Daytime Phong Number (7 20 ) W -S_ b7 .38/ é

Petitioner’s Signature emal ST 20k Ao SO/ @ ]4/2;144/ Cevu

By Daytime Phone Number ( )
Agent’s Signature*

Printed Name: Email

*Lotter of agoncy must be attached when petition |s submitted by an agent.

If the Board of County Commissioners, pumsuant 1o § 39-10-114(1), CR.S . or the Property Tax Administrator, pursuant 1o § 392-116, CR.S
denies the petition for refund or sbatement of taxes in wholo of In part, the Patitoner may appoal to the Roard of A t Appoak nt
10 the provisions of § 39-2-125, CR.S.. within thirty days of the enlry of any such decision, § 39-10-114.5(1), CR.S.

Section Il Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
Actual Assossed Tax
Corrected
Abate/Refund

("] Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of ovorvak no or refund of taxes ahall bo made if an objection or protost
10 such valuation has been fled and a Notice of Determination has boon malled 10 the taxpayer, § 30-10-114(1)(a)I}0). CR S,

Tax yoar Protest? [] No (] Yes (If a protest was filed, please attach a copy of the NOD.)

[} Assessor recommends denial for the following reason(s): ' l

l A ‘s or Deputy As s Signature

15-0PT-AR No. 920-66/17



FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY

{Section Il or Section IV must be completed)

Every petition for abatement or refund filed pursuant to § 38-10-114, C.R.S. shall be acted upon pursuant to the provisions of this section by the
Board of County Commissicners or the Assessor, as appropriate, within six manths of the date of filing such petition, § 39-1-113(1.7), C.R.8.

Section |II; Written Mutual Agreement of Assessor and Petitioner
{Cnly for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settle by written mutual agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lot of land or per schedule of personal
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

Tax Year
Actual Assessed Tax
Original
Carrected
Abate/Refund

Note: The total tax amount does not include accrued interest, penalties, and fees asseciated with late and/or delinquent tax payments, if
applicable. Please contact the County Treasurer for full payment information.

Patitioner's Signature Date

Assessor's or Deputy Assessor’s Signature Date

Section 1V: Decision of the County Commissioners

[Must be completed if Section Hl does not apply)

WHEREAS, the Gounty Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were prasent the following members:

Menth  Day Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor (being present--not present) and
Name

Petitioner (being present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thereto,
NOW BE IT RESOLVED that the Board {agrees--does not agree) with the recommendation of the Assessor,
and that the petition be {approved--approved in part--denied) with an abatement/refund as follows:

Year Assessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Signature

l, County Clerk and Ex-Officio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of County Commissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and af’ﬁxed the seal of said County

this day of ,
Month Year

County Clerk’s or Deputy County Clerk's Signature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Property Tax Adminisirator for review.

Section V: Action of the Property Tax Administrator
{For all ahatements greater than $10,000)

The action of the Board of County Commissioners, relative to this petition, is hereby
[J Approved [_] Approved in part § [ Denied for the following reason(s):

Secrstary's Signature Property Tax Administrator's Signature. Date

15-DPT-AR No. 920-66{15




R0097565

INCOME APPROACH FOR COMMERCIAL PROPERTIES

RENTAL INCOME NRA NNN
Industrial Industrial @ = $0
Industrial @ = $0
Industrial @ = $0
Retail @ = $0
Carwash @ =
Restaurant 2,465 gqr, @ $16.00 = $39,440
Other @ = $0
Office SqFi @ = $0
2,465
Miscellaneous and Other Income
Parking Revenue =
Miscellaneous Income =
TOTAL MISCELLANEOUS AND OTHER INCOME
Potential Gross Income (Source: MKT) $39,440
Less Vacancy and Collection Loss 5% -$1,970
Effective Gross Income $37,470
Less Owners Expenses
(Source: 8.0% MKT) -$3,000
Net Annual Income before Real Property Taxes $34,470
R 7.50%
Indicated Property Value $459,600
Rounded $459,600
Cost to cure 2 estimates - Adj. from lower of two $36,675 $18,338
1/2 from lower (36675) / 2 a Amortized
Indicated Value "As Is" viathe Income Approach $441,263
Rounded $441,000
Roof Estimate
Roof Estimate Repair $33,675 Contractor
Plus work already done $3,000 By taxpayer

$36,675

$186

$179
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e T Mr Steve Chen's Roof Proposal
March 05th,2020

CONTRACTOR'S INFO

Company: Aurora Colorado Roofing Estimate #: 3
Phone Number: (303) 638-5452 Prepared By: Denisse Vergara
Address: 6105 South Main St. Ste 200 Valid Until: April 4th, 2020
Aurora, CO, 80016
Email; kerry@denvercoloradoroof.c
om
Website: www.commercialroofingauro
ra.com
Customer Name: Mr Steve Chen
Phone Number: 7209753816
Address: 1695 North Peoria St

Aurora, Colorado,80010
Roof Pitch 0.5/12



MEASUREMENT REPORT
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ROOF AREA

1695 NORTH PEORIA ST 80010
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AURORA COLORADO
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SCOPE OF WORK & MATERIAL SPECIFICATION

PRODUCT NAME

m Supply & Install ArmourGard Ice & Water

Protector
SUBTOTAL $33,674.52

TOTAL + TAX $33,674.52

PAYMENT SCHEDULE
1 Remaining balance 50.00% $16,837.26
2 Deposit 50.00% $16,837.26
Aurora Colorado Roofing Date:

Representative:

Accepted and Agreed by: Date:

Signature



BIG GREH( “Serving Customers with Candor and Transparency”
ROOFING
Prepared On: 3.11.2020 Version #: 1.2

ROOF INSPECTION & PROPOSAL

(All Information contained herein is private and confidential and shall not be shared with any competitor.)

Prepared For:

Customer Information
Steve Chen - 1695 W. Peoria St - Aurora, CO 80010
Contact Name: Steve Chen
Phone: 720-975-3816 - Email: stevechen80123@gmail.com

Location Information
Steve Chen - 1695 W. Peoria St - Aurora, CO 80010
Job Contact Name: Steve Chen
Phone: 720-975-3816 - Email: stevechen80123@gmail.com

Prepared By:

Project Information
Project Manager Name: TBD

Project Manager Phone/Email: TBD - TBD

Superintendent Name: TBD
Superintendent Phone/Email: TBD - Superintendent Email: TBD

Prepared By: Darren Oliver — Big Creek Roofing
6145 N. Broadway Ste. 2 - Denver, CO 80216

DenverCoRoofers.com - 303-309-9722

COLORADO ROOFING ASSOCIATION



Executive Summary

Dear Steve,

On behalf of Big Creek Roofing & Restoration, | would like to thank you for your interest in our
roofing services.

Big Creek Roofing & Restoration is exceptionally qualified to meet the needs of your property for
several reasons. As a full-service General Contractor, we can help you address all your roofing
and construction concerns. We understand the extreme climate of the Front Range and how
current roofing materials perform.

You will get and experienced and well qualified team that will provide you with sound advice,
reasonable explanations of procedures and solid results. Big Creek Roofing & Restoration is
dedicated to customer service, safety and value. Our team of professionals demonstrates the
highest level of commitment to communication, customer service and professional workmanship.

We understand the need to maintain production, safeguard stock, protect employees, guests and
most importantly, address safety issues associated with roofing and construction projects.

We specialize in returning a property to its previous state quickly and professionally. Regardless of
job size, all projects are dealt with in the same manner. A dedicated Project Coordinator/ point of
contact will work on every detail of the project and stay in constant communication with you from
the beginning and throughout the construction process to ensure that you stay informed and up to
date with your build.

We are positive we will live up to your highest expectations and welcome the opportunity to work
with you on this or any properties you may have. | am personally available to answer any questions
you may have about this proposal.

We look forward to meeting with you to determine your unique roofing needs, and provide you

with a solution, for your evaluation, to properly manage your investment in a roofing system.

Respectfully,

Darren Oliver
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/k Drawing

Aerial Area Drawing (9.2019)
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/‘Q\ Drawing 2

Aerial Area Drawing (8.2017)
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Overview Images

Overview Images

Section: Looking North from South end of roof.
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Overview Images cont.

Overview Images
Section: Roofing between the mechanical.




Defect Images

Defect Images - Section: North east looking east.

Defect: Ponds of water sitting under
mechanical.

Cause: Wear and tear, poor maintenance,
and traffic.

Impact: Leakage, water ponds that’s has
leaked into decking and softened decking
to a point of potential of stepping a hole in
the roof and potential injury.

Solution: Rip and reroof with new PVC
roofing system and replace decking where
needed.

Defect Images - Section: 8’ inside the north wall

Defect: Ponds of water sitting under mechanical.

Cause: Very low duct work, causing difficulty in
maintaining roof maintenance and service.

Impact: Leakage, water ponds that's has leaked
into decking and softened decking to a point of
potential of stepping a hole in the roof and potential

injury.

Solution: Rip and reroof with new PVC roofing
system and replace decking where needed.




Defect Images cont.

Defect Images Section:

Defect: Ponds of water sitting around
and under mechanical.

Cause: Deteriorated decking and very
low duct work, causing difficulty in
maintaining roof maintenance and
service.

Impact: Additional roof damage and
leakage, water ponds that's has leaked
into decking and softened decking to a
point of potential of stepping a hole in the
roof and potential injury.

Solution: Rip and reroof with new
tapered membrane and PVC roofing
system.

Defect Images - Section:

Defect: Ponds of water sitting around and
under mechanical.

Cause: Deteriorated decking and very low
duct work, causing difficulty in maintaining
roof maintenance and service.

Impact: Additional roof damage and leakage,
water ponds that’s has leaked into decking
and softened decking to a point of potential of

stepping a hole in the roof and potential injury.

Solution: Rip and reroof with new tapered
membrane and PVC roofing system.




Roof Condition Summary

Roof Condition Summary

DESCRIPTION: Good - Fair — Poor — Very Poor — Extremely Poor

Section Sq. Footage Leaks Description

Single Roof +/- 2,500 SqFt Multiple Extremely Poor

10



Roof Condition Summary conr.

Steve Chen - 1695 W. Peoria St - Aurora, CO 80010

Section: Entire Roof Sq. Footage: +/- 2,500 SqFt Leaks: Multiple
¥] ey B Core Analysis
LAYER MATERIAL THICKNESS
‘ i 1 Rolled Asphalt 3/16
pas = il ‘.A..J_lg
FHE=l
o1 BB K2 :

Core Comments:

Roof Condition Summary: We strive to provide our customers with comprehensive information as to their overall roof condition and
life expectancy. The roof is in extremely poor condition. A new roof installation is highly recommended. This roofing work will require
a full tear off which will eliminate costly repairs and work in the near future.

Membrane: This roof has damage to multiple areas of the decking and many areas of damage to the roofing component and
needs to be replaced with tapered membrane to allow a steep enough slope to the roof to eliminate any future ponds of water and
leakage. Owners with roof systems that are in this condition need to be aware of the risks associated with saturated insulation and
deck deterioration that manifest due to delayed roof replacement.

Details: The details of the roof are in extremely poor condition and are currently allowing for moisture to enter into the roof system.
While repairs to these details may provide short-term solutions to moisture entry, building owners should be immediately prepare for
roof replacement. Building owners need to consider the risks associated with moisture infiltration into a roof system such as the
need for insulation removal and decking deterioration.

Drainage: The roof currently does not drain at an acceptable level and is out of current code of such. Once it drains correctly
Building owner should consider investing in a gutter system to control the water flow from the roof. This would include gutter and
downspout cleaning, straining basket cleaning, etc.

Insulation: The insulation in the roof assembly may be in need of partial replacement, however we would not fully know until the tear
off.

Deck: The structural deck of the roof appears to be damaged in a number of areas and the replacement cost may be additional to the
current roof replacement proposal.

11



Construction Specification

Steve Chen - 1695 W. Peoria St - Aurora, CO 80010

Specifications For Big Creek PVC Adhered System
Sections included: Versico PVC 60Mil

Project Preparation:

Perform a pre-job meeting to determine jobsite logistics and safety requirements.
Furnish proposed construction schedule, if needed.

Furnish and install proper safety equipment in accordance with Big Creek's written safety program.
Safety Related
Furnish and install warning lines to identified areas associated with ground related roofing activities.

Store roofing materials in accordance with good roofing practices. Material placement will be to distribute weight loads
throughout the entire roof area.

Surface Preparation:
Perform an infrared thermal scan to identify areas of wet insulation.
Core cuts will be performed to identify potential areas of wet insulation.

Remove areas identified as wet down to the structural deck and fill void with rigid insulation to level at a cost of $5.50 per
square foot (Cost included in Proposal). In the area of removal, the deck will be inspected and if it is not capable of
providing a acceptable substrate for the installation of the new roof it will be replaced.

Remove and dispose of existing pitch pan(s) as needed. Remove existing coping and replaced.
Remove existing wall flashings to a workable surface and dispose of debris.
Membrane Attachment:
Furnish and install a layer tapered membrane to provide a 6” slope to the roofing system.
System Application:
Furnish a Versico 60 mil, PVC roofing membrane which is best suited for potential grease areas for restaurants.

Position the PVC membrane over the newly prepared substrate and allow the membrane sufficient time to "relax" prior
to installation.

Adhere PVC membrane to the prepared surface. The seam shall overlap by no less than 4" and be treated with an
appropriate Versico bonding adhesive.

12



Construction Specification con

Steve Chen - 1695 W. Peoria St - Aurora, CO 80010

HVAC, Curbed Penetrations and other Air Handling Unit Details

Furnish and install required number of pitch pans to secure HVAC supports (approximately 90). Adhere the PVC
membrane up the curb using a bonding adhesive. Supply all corners for risers and secure them with PVC membrane
and adhesive.

Parapet Wall Detail

Furnish and install a 12-18Versico PVC membrane to all Parapet walls with termination bars to secure PVC membrane
to eliminate leakage at parapet walls

Pipes Less Than 6" In Diameter

Furnish and install appropriate number of pipe boots and secure.

Stacks Greater Than 6" In Diameter

Furnish and install 60 mil PVC membrane flashing.

Miscellaneous Projections

Furnish and install 60 mil PVC membrane flashing at roof projections.
Furnish and install new pitch pan(s) and/or ChemCurb(s) as needed.

New pitch pan(s) and/or ChemCurb(s) shall be installed utilizing mechanical fasteners and/or adhesives and topped
with sealant.

Furnish and install PVC membrane flashing to meet the dimensions of the pitch pan(s). Furnish and install sealants
to detail projections as needed.

Sheet Metal Accessories:
Re-install existing metal coping.
Furnish and install new retrofit drain inserts into existing drains.

Standard Operating Procedures:

Employee Professionalism

All work shall be performed in a safe, professional manner in compliance with Big Creek policy.

13



Construction Specification cont.

Steve Chen - 1695 W. Peoria St - Aurora, CO 80010

Permits
Big Creek will supply the necessary permits for the project.

Nightly Tie-In's
Depending on new roof system being installed, temporary water cut-offs are to be constructed at the end of each
working day to protect the newly installed roof system and building interior.

Clean Up
All work premises will be cleaned daily during the construction process and at the completion of the project.

Satellite Dishes
Satellite dishes (if any) may need to be moved during roof construction. Big Creek will coordinate this effort on your
behalf with your satellite company and they can bill you directly for re-calibration.

Job Acceptance and Punch List
Conduct a post job walk through for final sign-off of our job completion form.

Warranty
Upon purchase of the roofing system, you become entitled to receive the benefits of single source responsibility through

Big Creek's comprehensive written warranty. This warranty protects your roof against defects in materials or
workmanship. If your roof leaks at any time during the warranty period, we will provide complete warranty service.

Quote Name Section Name Length
All Quotes. All Sections. 20

Big Creek Corporation disclaims any and all responsibility for pre-existing conditions including, but not limited to:
structural damage or deficiencies, clogged drains, mold growth, excessive standing water, removal of hazardous
material or other hidden deficiencies such as; damaged or leaking skylights, HVAC units/conduits, electrical or gas lines.
This proposal does not cover, and in no case shall Big Creek be liable for, the removal of, or damage to, HVAC
units/conduits, gas lines, water lines, electric lines, or conduits, whether located above, below, or in the roof system,
lightning protection systems, landscaping, communication cable, communication devices, or other devices, including
recalibration of satellites. It is the building owner's financial obligation to provide corrective measures.

Recommended Accessory Options to Consider:

14



Official Proposal Summary

Steve Chen - 1695 W. Peoria St - Aurora, CO 80010

Quote Section Sq Ft. System Warranty* Price
DO1251 Entire Roof System +/- 2,500 PVC 20 $79,797

Entire Roof System Investment includes ALL Material, Labor, Permit Fee — Roofing, Dumpster, Crane (HVAC), Parapet Metal
Porta Potty, Supervision, Safety, Gutters, Warranty, HVAC, Insulation, Carpentry, Metal, and Electrical.

* Roof system warranties protect your roof against defects in materials or workmanship for the specified period as outlined in the
Big Creek Non-Prorated Limited Roof Warranty or the manufacturer's warranty.

Comments:

Terms: NET 30 DAYS - Bill to:

Name of Big Creek Authorized Signer Authorized Signer

Big Creek Authorized Signature Authorizing Signature

The quotes appearing in this Proposal have been calculated based on current prices for the component building materials.
However, the market for building materials is considered to be volatile, and sudden price increases could occur through no
fault of Big Creek. Since the quotes are material terms of this Proposal, Big Creek exclusively reserves the right to revoke,
without written notice, the quotes at any time prior to a valid purchase order or fully executed contract. This quote does not
include any supplemental deck attachment as may be required by Factory Mutual Global (FM). Please note that should FM
and/or you require such deck attachment, additional costs will be estimated and added as a separate item to the overall cost
of this project.

15



References

Name — Address — City, ST Zip

Colorado State Capital
200 E. Colfax Ave, Denver, CO 80203

Remove and replace 70 SQ’s natural slate roofing and custom copper flashings.
Rich Mendez — rmendez@fransenpittman.com 303-783-3900

Cheyenne Mountain Resort
4494 Broadmoor Valley Rd, Colorado Springs, CO 80906
Remove and replace 80 SQ’s TPO roofing on barrel gym roof, restorative framing and decking

repairs, and gutter installation.
Jay Smartz 303-588-6383

Poet’s Row
1121 Sherman St. Denver, CO 80203

Remove and replace 600 SQ’s TPO and flashings.
Jay Smartz 303-588-6383

Highlands Ranch Recreational District

9568 S University Blvd

Highlands Ranch, CO 80126

Service contract since 2017, EPDM, TPO repairs, service, replacements.
Steve Lang 303-718-4728

745 Sherman
745 Sherman St. Denver 80203

Commercial Building: 50 SQ's fully adhered TPO removed multiple layers, upgrade insulation, misc.
framing, parapet metal, and taper system.

Kevin Larson 303-886-0343

8 Broadway

8 Broadway Denver, 80203

Apartment Building

Remove and replace 70 SQ’s asphalt shingles with new decking and 50 SQ’s TPO Roofing.
Nick Gardner 310-291-4992

16



ABATEMENT FOR TAX YEAR: 2019
TODAYS DATE 05/18/20
BUSINESS NAME: ATARA BIOTHERAPEUTICS INC
ACCOUNT NUMBER: P0036294
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $145,613 $42,230 117.794 $4,974.44
REVISED VALUE $0 $0 117.794 $0.00
ABATED VALUE $145,613 $42,230 117.794 $4,974.44
Provide your reason for the Abatement/Added in the space hbelow:
Double Assessment with P0035788. County Error.
ADDED ASSESSMENT FOR TAX YEAR:
BUSINESS NAME:
ACCOUNT NUMBER:
PARCEL NUMBER:
| ACTUAL | ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $0 $0.00
REVISED VALUE $0 0 $0.00
ADDED VALUE $0 $0 0 $0.00




o

» - Pousin Enuelope I SSFADS OEETABRACB QAINDFBEIDE | T OR REFUND OF TAXES

County: Adams Dale Received :
) (Use Assessor's or CommisHiaP

Section I Pelitioner, please tomplets Section | only.

Dete: 04113/2020 : APR 73 2020

Month Day Year

Petifioner's Name: Alara Biotherapeutics Inc OFF ICE OF EHE
Petitionar's Malfing Address: 611 Gateway Blvd Ste 900 : . . SESSOR
South San Francisco CA ' 94080-7014

Cly or Town i State Zip Goda
SCHEDUIE OR FARGEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PRGPERTY
P0036284 12685 E Montview Blvd Ste 300 ’

Petitioner raquests an abatement or refund of the apgrogriate taxes and states that the taxes assessed against the
above propariy for property tax year(s) 2018 __ and 2019 are incorrect for the following reasons: (Brisfly
describe why the laxes have been levied erroneously or fegally, whether due to erronsous va uation, imegularity in
levying, clerical eror or overvaluation. Atiach additional sheets if necessary.) .

This is a double assessment with PO035788.

(2013 Y and $D-00 o . (2019 )
Value Year Value Year

Petitioner's estimate of value: $0.00

I declars, under penalty of perjury in the secand degree, that this petition, tegether with any actompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information and belief, is «
true, cgggscé, SEE complete. . .

! ined by:

@0‘» LI'!M Daytime Phone Number (850 _,465-7709
\—zsamasereraRgtitioner’s Signature dkim@atarabic.cam
By Daytime Phone Number{ )
Agent's Bfgn_:uum‘

*Letter of agency must he attached when petition Is submitted by an agém‘.
-

If the Beard of County Commissioners, pursuant o § 36-10-1 14(1), C.R.5., or the Property Tax Administrator, pursuant to §89-2-118, CR.S.,
denies the petifion for refund or abatement of taxes in whole or in pert, the Petitioner may appeal te the Board of Assessment Appeals pursuant
fo the provisions of § 39-2-125, C.R.$., within thisty days of the eniry of any such declsion, § 39-10-1 14,6(1), C.R.8. \

Sectlon {i; Assessor’s Recommendation
) ’ {For Assessar's Use Only)
TaxYear_________ Tax Year
Actual ﬁ‘ sgessad Tax Actual Assassed o Tax
Original
Corrected
AbatelRefund

[] Assessor recommsnds approval as outlined above.

It the request for abatement is based upon the grt;unds of overvaluation, no shaterment or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has besa mailed 1o fhe faxpayer, § 39-10-1 14(1}=){I{D). C.R.S.

Tax year: Protest? o ] Yes (f a protest was filad, please attach a copy of tha NOD.}

Tax yoar: Protest? CINc O Yes {If a protest was flled, please attach & copy of the NOD.)

[ Assessor recommends denial for the following reason(s):

ABEESS01'S or Depuly ASsessar's signature

15-DPT-AR No. 920-66/11
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. RocuSign Envelope [D: 339BFADS-DEES-4ARB-A40B-CA29ADFE820F  COMMISSIONERS USE ONLY

{Section M o7 Secilon IV must be compisted)

Every petition for abatement or refund flled pursuant to § 39-10-114, C.R.S. shall be acted upon pursusnt to fiie provislons of this section by the
Bioard of County Commissioners or the Asszssor, as appropriate, within sk months of the date of filing such patifion, § 38-1-113(1.7), GRS,

Saction lil; Written Mutual Agreement of Assessor and Petitioner
e {Only for abalements up to $10,000) _
The Commissicners of - County suthorize the Assesasor by Resolution No.

to review patitions for abatement or Tefund and fo'settle by written. mutuai agreement any such petition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or lat of land or per schedule of personai
property, in accordance with § 38-1-113({1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatementirefund of:

Tax Year ' Tax Year
chua) . Assessad | Tax tuat Assessed Tax
Origlnal
Corrected
Abate/Refund

Mote: The total tax amount does not Include scenred interest, penalties, and fees asscelatad with late andior delinguent fax payments, if
apprtcabre. Please contact the County Treasurer for full payment infermation.

Petltioner’s Slgnatuse ) , _I‘J.ate
Assessors or Deputy Asaessoy‘s Signature Date "
| Section IV: Decision of the County Commissioners
: {Must be complated if Saction [l does not apply)
WHEREAS, the County Commissioners of County, State of Colerado, at & duly and lawfully
called regular meeting held on f / , at which meeting there were present the following members:

Month Day  Yasr

with notice of such meeting and an opportunity to be present having been given to the Pefitioner and the Assessor
of said County and Assessor (being present--not present) and
Name’

' Petitioner : (being preseni--nof present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within pelition, and are fully advised in refation thereto,
NOW BE IT RESOLVED, that the Board {agrees--does not agree} with the recommondation of the Assessor 7
and the pefition be (approved--approved in part--denied) with an ebatementhrsfund as follows:

Yaar Assessed Value Taixes Abate/Refund Year Assessed Value Taxes Abats/Refund

Chalrpersen of the Board of County Commissioners’ Slgnature

l, County Clerk and Ex-officio Clark of the Board of County Commissioners
in and for the aforementionad county, do hereby certify that the above and foregoing order is truly copied from the
record of the proceedings of the Board of Counly Commissioners, :

IN WITNESS WHEREOF, ) have hereunto set my hand and affixed the seatl of said County
this day of

Month Year

County Clark’s or Dal:;uty County Clerk’s Signature

Note: Abatemenis greater than $10,000 per scheduls, per year, must be submitted In duplieate to the Properly Tax Administrator for raview.

Section V: Action of the Property Tax Administrator
: {For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this abatement petitiori, Is hereby
[ Approved [ Approved in part § [ Denied for the following reason(s):

Secretary's Signature Property Tax Administrator's Signature Date

15-PPT-AR No. 920-65/11




ABATEMENT FOR TAX YEAR: 2018
TODAYS DATE 05/18/20
BUSINESS NAME: ATARA BIOTHERAPEUTICS INC
ACCOUNT NUMBER: P0036294
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $153,272 $44,450 118.303 $5,258.57
REVISED VALUE $0 $0 118.303 $0.00
ABATED VALUE $153,272 $44,450 118.303 $5,258.57
Provide your reason for the Abatement/Added in the space below:
Double Assessment with P0035788. County Error.
ADDED ASSESSMENT FOR TAX YEAR:
BUSINESS NAME:
ACCOUNT NUMBER:
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $0 $0.00
REVISED VALUE $0 0 $0.00
ADDED VALUE $0 $0 0 $0.00




. DorusinErvos D USEATRISES URBAECAIBORIUEE | T OR REFUND OF TAXES

County: Adams . Dale Received g
(Use Assessor's or CommisHol

Section I: Petitioner, ﬁlease completa Saction | only.
Date: 04/13/2020 " APR 29 2020

Month Day Year

Petitioner's Name: Atara Biotherapsutics Inc OFFICE OF TSHSEE
Petitioner's Mailing Address: 611 Gateway Bivd Ste 900 ‘ - : SSOR
South San Frangisco CA ' 94D80-7014

Gty or Town ’ State Zip Coda’
SCHEDUL.E OR FARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
P0036204 12635 E Montview Blvd Ste 300

Petitioner requests an abatement or refund of the approgrlate taxes and states that the taxes assessed against the
above properly for property tax year(s) 2018 __ and 2019 are incorrect for the following reasons: (Briefly
describa why the taxes have been levied erroneously or fllegally, whether due to erronecus valuation, irragularity in
levying, clerical error ar overvaluation. Attach additional sheets if necessary.) ‘

This is a double assessment with P0035788.

(2018 yang 000 2019

Value Year Value Year

Petitioner's estimate of value: $0.00

| declare, under penally of perjury in the second degres, that this petition, together with any accempanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, Information and belief, is -
frue, cor_re;}:é, 391:1 complete. :

ul d

Dot : o :
(—Do&, ki Daytime Phone Number (850 3 465-7709
\—mmsmserarafipiitioner’s Signature dkim@atarabic.com

By, Daytime Phone Number{_____}
Agent's Sign_ature‘

*Letter of agancy must be attached when petition Iz submitted by an agent.

-~
If the Board of County Commilssloners, pursuant to § 30-10-114(1), G.R.S., or the Property Tax Administ-ator, pursuant to § 36-2-118, C.R.S.,
denles the petifion for refunid or abatement of taxes in whole or in part, the Petitioner may appea to the Board of Assessment Appesls pursuant
to the provisions of § 30-2-125, C.R.S., within thirty days of the enlry of any such decision, § 39-10-114.5(1), C.R.S. .

Sectlon Ii; Assessor’'s Recommendation
o ’ (For Assessor's Use Only)
Tax Yaar Tax Year
Actual Agsessed Jax Actual Assessed Tax
Origlnal
Corrected
AbateiRefund

] Assessor recommends approval as outlined above.

Ifthe request for abatement is based upon the grounds of evervaluation, no abatemsnt or refund of taxas shall be made if an objection or protest
to auch valuation has been filed and a Notice of Determination has been malled to the taxpayer, § 35-10-114{1)(a){I}D), C.R.8.

Tax year: Proteat? CINe [0 Yes (If a protest was flled, please attach a ¢opy of the NQD.)

Tax ysar: Protest? [m T [ Yes {if a protest was filed, pleasa attach & copy of the NOD.)

("1 Assessor recommends denial for the following reason(s):

ASEe5501'S OF DepUly ASSEBB0r'S Signature

15-DBT-AR No, 920-66/11



. RocuSign Envelope ID: 3399FADS-UEES-4ABB-A40B-CAZ0ADFAB2D0F  COMMISSIONERS USE ONLY
{Saction il or Section |V must be complated)

Every petition for abatement or refund filed pursuant to § 39-10-114, C.R.$. shall-be acted upon pursuant io the provisions of this saction by the
Board of County Gommissioners or the Assessor, as appropriate, within sik months of ihe date of filing such petition, § 39-1-113(1.7}, C.R.8.

Section l; Written Mutual Agreement of Assessor and Petitioner
o {Only for abatements up to $10,000)

The Commissioners of - County suthorize the Assessor by Resolufion No.

to review petitions for abatement or refund and to setile by written mutual agreement any such petition for
abaternent or refund In an amount of $10,000 or less per tract, parcei, or lot of land or pér schedule of personal
property, in accordance with § 38-1-113(1.5), C.R.S.

The Assessor and Petitioner mutually agree to the values and tax abatement/refund of:

TaxYear _________ Tax Year
Actual . Asggegesd Yax Actual Assegsed Tax
Orlginal
Corracted
Abate/Refund

Note: The lotal tax amount doeg not include accrued interest, penalties, and fees associated with late and/or delinquent tax payments, If
applicable. Plaase conlect the County Treasurer for full payment Infarmalion.

Pelitioners Signature _Date
Assessor's or Deputy Assessor's Signature Date .- ’
Section IV: Decision of the County CommIssioners
' {Must be completed if Sectlon 1l does not apply)
WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawfully
called regular meeting held on / / , at which meeting there were present the following members:

Month  Day  Year

with notice of such meeting and an opportunity to be present having been given to the Petitioner and the Assessor

of said County and Assessor {being present--not present) and
N Name'

' Petitioner (baing present--not present), and WHEREAS, the said

Name
County Commissioners have carefully considered the within petition, and are fully advised in relation thersto,
NOW BE {T RESOLVED, that the Board (agrees--does not agree} with the recommendation of the Assessar
and the petition be (approved--approved in pari--denfed) with an abatement/refund as follows:

Yaar Assassed Value Tees Abate/Refund Year Assessed Value Taxes Abate/Refund

Chairperson of tha Beard of County Commissioners’ Signaturs

1, County Clerk and Ex-officio Clerk of the Board of County Commissioners
in and for the aforementionad courty, do hereby certify that the above and foregoing order is truly copied fram the
record of the proceedings of the Board of County Commissioners. :

N WITNESS WHEREQF, | have hersunto set my hand and affixed the seal of sald County

this day of .
’ Month Year

County Clerk’s or Deputy County Clerk’s Slgnature

Note: Abatements greater than $10,000 per schedule, per year, must be submitted in duplicate to the Properly Tax Adminlstrator for review.

Section V: ' Action of the Property Tax Administrator
(For all abatements graater than $10,000}

The action of the Board of County Commissioners, relative to this abatement petition, Is hereby
O Approved [ Approved in part $ [ Denied for the following reason(s):

Secraiarsf's Bignatura Property Tax Administrator's Signature Date

15-DPFT-AR No. B20-66/11



ABATEMENT FOR TAX YEAR: 2019
TODAYS DATE 05/18/20
BUSINESS NAME: PRG
ACCOUNT NUMBER: P0028335
PARCEL NUMBER:
ACTUAL | ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS

ORIGINAL VALUE $198,443 $57,550 117.794)  $6,779.04
REVISED VALUE $0 $0 117.794 $0.00
ABATED VALUE $198,443 $57,550 117.794  $6,779.04

Provide your reason for the Abatement/Added in the space below:

schedule.

Business gone prior to 1/1/19. Taxpayer error as taxpayer filed a 2019 declaration

BUSINESS NAME:

ADDED ASSESSMENT FOR TAX YEAR:

ACCOUNT NUMBER:
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $0 $0.00
REVISED VALUE $0 0 $0.00
ADDED VALUE $0 $0 0 $0.00




PETITION FOR ABATEMENT OR REFUND OF TAXES

Colnty:: Adams o o e . Date Received_ ‘
. . o : . ) (u;a Assessor's of Coemmissioners’ Date Stamp)

- 'Sectlon I Petitloner, please c_omplet Section | enly. ' o R RE@EVE
Date:__4 16 - 2020 R .
“Manih Day Year - T : APR 29 2020 -
' Plifioner's Name; Production Resources G roup. LLC (PRG).: .| : Gﬁﬁw ‘
- Petitioner's Mailing Address: . 539 Temple Hill Rd- : T OO

___ Neéw Windsor NY - {dsgassa

- Gily éF Town : : State " ZIpCods

3 I T A

$'¢ﬂ|;QULE OR PARCEL NUMBER(S) PROPE'RT,Y: ADDRESS OR LEGAL nﬁsbmpnbn OF PROPERTY -
_P0028335 _ . 13450 Smith Rd #100, Aurora '

Petitioner requests an abatement or refund of the appropriate taxes and states that the taxes assassed ggainst the
sbove property for the property tax year __ 2018 are incorrect for the following reasons: (Briefly describe why
the taxes have been fevied emoneously orfiisgally, whetner dus to efroneous valuation, Irregularity in lewying,

. clerical error, or overvaluation. Attach additional sheets if necessary.) o .

PRG vacated the premises of 13450 Smith Rd #100 as of 4/1/2018. All warehouse and sales office assets wers
either Iransferred to another Jocation outside of Adams County, disposed.or abandenedprior to 1/1/2019. See
attached lease agreement and the final walk-through email correspondenca for support. We kindly request the
abatement of the 2019 tangible personal property assessment. . ’
Petitloner’s ésfiﬁ;ata of valug;: -~ § 0 { éQ-j]Q '}
T Do Value Year : o
| declars, under penalty of perjury.In the second degree, that this petition, together with any accompanying exhibits

-or staterments, has been prapared or examined by me, and to the best of my knowledge, information, and belief, is
true, corract, and compiete. : DR -

L - : Dayiime Phione Number { 845 ) 567-6161
. Petitionar's Signature ] . ) :
s A . - Emafl_Dapiel. Zuber@prg.com
By, dpnedbr et Dayime Phorie Number {703 ). 245-9736
i~ Agentik Signature* L ) o . .
. S - Emeil_angeda.libertini@altusgroup.com

*Letter of agancy must be attached when petitivn Is subnlited by an agen.

If the Board of County Cammiseioners, pursuant to § 38-10-114{1), C.R.S., or tha Property Tax Administrator, puréuant 10 §39-2-116, S.R.8,
denies the pefition for refund or abatement of taxes in whola or In pan, the Patilioner may appesl to the Board of Assessmant Appeals pursuani
to tha previgions df § 38-2-125, C.R.S., within thirty days of tha entry of any such decision, §38-10-114.5(7}, CR.&.

| sectionti; - - Assessor’'s Recommendation
. ' ’ ,(Forgssessor’s Use Only}
. Tax Year - . 8
Actual . Assessed ' Tax
Original
Corraeted -
Abate/Refund

[ Assessor recommends approval as outlined above,

| 17 the request tor abatement is based upicn the grounds of avervatuation, no abatement or refund of taxes shall be made if an objeclion ar
'} protest to such valuation has bean fited and a Nofice of Datermination has besn mailed to the taxpayer, § 38-10-114(1)(a}{IXD), C.R.8.

Tax yaar; Protest? [J Ne ] Yes {if a pratest was filed, please attach ;'acapy of the NOD.)

[] Assesser recommends denial for the fallowing rqéson(s):

e Aésessm"a or Deputy Assessor's Slgnature

16-DFT-AR Mo, 920-66/15
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FOR ASSESSORS AND COUNTY COMMISSIONERS USE ONLY
{Section 1l or Saction IV must be completed)

Every petilion jor abatement or refund filed pursuant to § 39-10-114, C.R.S. shall be acted upon pursuan to the provisions of this section by the
Baard of County Commissioners or the Assessor, as apprapriate, within six months of the date of fiing such pefition, § 39-1-113(+.7), C.R.5.

Section [lI: Written Mutual Agreement of Assessor and Petitioner
{Only for abatements up to $10,000)

The Commissioners of County authorize the Assessor by Resolution No.

to review petitions for abatement or refund and to settie by written mutual agreement any such pefition for
abatement or refund in an amount of $10,000 or less per tract, parcel, or [of of land or per schedule of personai
property, in accordance with § 39-1-113(1.5), C.R.S.

The Assessor and Petltioner mutually agree to the values and tax abatementirefund of;

Tax Year
Actual Assessed Tax
Qriginal
o e
Abate/Rafund

Note: The total tax amount daes not include aceruad interest, penalties, and faes associated with late endfor delinquent tax payments, If
sppliceble. Please contact the County Treasurer far full payment Information. :

Petitioner’s Signature Dats
Assessor's or Deputy Assessor's Signature Date
Section IV: Decision of the County Commissioneis

{Must be caompleted if Sectlan Il does not apply}

WHEREAS, the County Commissioners of County, State of Colorado, at a duly and lawdully
called regular meeting held on / / , at which meeting there were prosent the following members:
Month Day  Year

with notice of such mesting and an upportunity to be present having been given to the Petitioner and the Assessor

of said County and A O {being present--niot present) and
Namg
Pefltioner (bsing present--not present), and WHEREAS, the sald

Name
County Commissionsrs have carefully consldarad the within petition, and are fully advised in relation therata,
NOW BE IT RESOLVED that the Board (agrees--does not agraej with the recommendation of the Assessor,
and that the petition be {fapproved.-approved In part--denled} with an abatement/refund as follows:

Yeaar Agsessed Value Taxes Abate/Refund

Chairperson of the Board of County Commissioners’ Slgnature

Il County Glerk and Ex-Qificio Clerk of the Board of County Commissioners
in and for the aforementioned county, do hereby certify that the above and feragoing order is truly copied from the
racord of the proceedings of the Board of County Gommissioners.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said County

{his day of ,
Manth Year

County Clerk's or Deputy County Clerk’s Signatura

Note: Abatements greater than $10,000 per schedule, per year, must be submitted In duplicate to the Properly Tax Administrator for review.

—

Sectlon V: Action of the Property Tax Administrator

(For all abatements greater than $10,000)

The action of the Board of County Commissioners, relative to this pelition, is hereby
[ Approved [] Approved in part $ [ Denied for the following reason(s):

Secretary's Signature Proparty Tax Administrator's Bignature Date

156-2PT-AR No. $20-68/15



December 17, 2019

To Whom it May Concern;

We have engaged the firm of Altus Group US Inc. to assist us in the property reporting of
personal property in accordance with personal property tax laws, This letter serves to authorize Altus
Group US Inc. to represent Production Resources Group LLC {aka PRG LLC} and ali subsidiaries hefare
any and all taxing jurisdictions, assessors, appraisers, etc. in connection with the assessment and
taxation of personal property.

If you have any questions, please do not hesitate to call Angela Libertini (Altus Group US Inc.) at

703-245-9736 or email at angelaibertini @altusgroup.com,

Sincerely, . N 2

Joseph Cirillo
Senior Vice Presldent of Finance
Production Resources Group LLC




" Angela Libertini

From: L ‘Melissa Sims <MSims@prg.com>
Sent:. g ' Thursday, April 16, 2020 4:06 PM

To: ‘ ~ Megan Strom

Subject: . " FW:Walkthrough _

Attachments: Smith Road Lease navember 2010.pdf

Here is the walk throw discussmn which to me would show that we moved out end of March beginning of Aprll 2018
I 'also attached the Iease These combined should be our proof. -

Best W'shes :

Mehssa Sims 1 Paralega!

Productaon Resource Group, L.L.C.

. Phone: 845.567.5760

Emaif; msims@prg, com

- From: Rick tamp <Rlamp@prg.com>
Sent: Thursday, April 16, 2020 2:59 PM
To: Melissa Sims <MSims@prg.com>
Subject: FW: Walkthrough ‘

o

Rick Lamp
VP of Procurement

. _l?roductioh'Rasoﬁrce Group;'u__c-_ :

Phone +1720440 8381 °
Mobile +1 702 296 4639
Email  damp@prg.com
Web WWW,pra.corm |

5000 Dahlla St #D
Denver, CO 80216

This e-mail may contain confidential and/or privileged information. H you are not the intended racipient (or have received this e-mail by error) please
notify the sender immediately and destroy this e-mail. Any unauthorized copying. disclosure or distribution of the matenaf in this e-mail is strlctly

forbiclden.

Frqm: Cheryl Cole <CCole@LPC.com>

Sent: Wednesday, March 28, 2018 10:48 AM

To: Rick Lamp <RLamp@pre.com:>.

Cc: Mark Dwyer <mdwyer@LPC.com> -

Subject: RE: Walkthrough

Thank you, Rick.




1 - o Cheryl Cole, Property Manager
le 2006's. Colorade Bivd. | 475 17t Street

PRDPEKI—Y : Annex Ste. 30¢- .| Suite940 -
) COMMNY © .. Denver, CO 80222 | Denver, CO 80202

0-303,893.1886 - | (0-303.292.2124

F-303.893.4055 | F-303.292.2149

ccole@lpe.com www.Ipcdenver.com

From: Rick Lamp [mailto:RLamp@prg.com]
Sent: Wednesday, March 28, 2018 10:34 AM
To: Cheryl Cole <CCole @LPC.com> '
Cc: Mark Dwyer <mdwyer@LPC.com>
Subject: RE: Walkthrough :

Cheryt, '

Please send the deposit refund to:
" PRG Las Vegas

Attn: Karolin Kirkpatrick

6050 S Valley View Bivd

Las Vegas, NV 89118

Karolin is our controller in Las Vegas

Rick Lamp.

Production Resource Group, LLC

- Phone +1 720440 8361

Mobile +1 702 296 4630

Fax - +1720 440 8331;
Email - damp@pra.com

Web WWW,Drg.com

' 13450 Smith Road Suite 100
Aurora, CO 80011

“This e-mail may contain confide ntial and/cr privileged information, M you are not the intended"récibient {or have received this e-mail by error) please
notify the sender immediately and destroy this e-mail. Any unauthorized copying, disclosure or distribution of the materiat in this e-mail is strictly
forbidden. .

From: Cheryl Cole [mailto:CCole@LPC.com]

Sent: Wednesday, March 28, 2018 9:03 AM
To: Rick Lamp <RLamp@pre.com> '
Cc: Mark Dwyer <mdwyer@LPC cori>

" Subject: RE: Walkthrough

I'm sorry for the conflict. | just learned yesterday that John is going to be out for the next two days, so we need to have
our part done today.




] Wl” ‘be contactlng our building parntmg company for a cost to paint (and patch if necessary) the atea where the PRG
+ sign was.removed from the building. ! will let you know that cost just as soon as I receive it.

[

Have a good day!
NCO Cheryl Cole, Property Manager
P LI LN - 2000 5, Colorado-Blvdl | 475 17+ Street
ROPERTY L e
- Annex Ste. 300 | Suite 940
(COMPANY Denver, CO 80222 | Denver, CO 80202
o 0-303.593.1886 | 0-303.292.2124
F-303.803.4055 . [ F—303.292214%

.. ccole@lpc.com www.Ipcdenver.com

From: Rick Lamp [mailto:RLamp@prg.com]
- Sent: Wednesday, March 28, 2018 8:598 AM
" To: Cheryl Cole <CCole@LPC.com> .
Cc: Mark Dwyer <mdwyer LPC. tioms
Subject: Re: Walkthrough

| spoke with .Iohn Unfortunately | have a conﬂ:ct at that time. The alarm is off 50 they can access the umt He is. gomg te - -
contact me if he sees any issues. | would like to be there but | have meetmgs lined up all morning. :

- Rick Lamp
702-296-4639

~On Mar 28, 2018 at 8:55 AM Chery! Cole < Cole@LPC com> wrote

' mstead
Cheryl Cole, Froperty Manager
: . e ) - - 28008. Colorado Blvd. | 475 17'h Street
<image001.png> Annex Ste. 300 [ Suite 940
' 7 Denver,CD80222 | Denver, CO80202
© 0-303.853.1886 . | O-303.202.2124
F-303.893.4055 ) F-303.292,2149

" ceole@lpe.com www Jpcdenver.com

From: Rick Lamp [mailto:RLamp@prg.com]

Sent: Wednesday, March 28, 2018 8:13 AM

To: Cheryl Cole <CCole@LPC.com> . .
Cec: Mark Dwyer <mdwver@LPC c0m> o J
Subject: RE: Walkthrough

1pm s fine. Everything remaining in the space has been purchased by GT seat covers.

<image002.png>
Rick Lamp




<|mage003 png>
Production Resource Group, LLC

" Phone +1 720 440 8361

‘Mobile +1 702 296 4639
Fax ©  +1.720 440 8331
Email ram rg.com

Web WWW.prg.com - .

13450 Smith Road Suite 100

Aurora, CO'80011 :

; <|mage003 png>

. This e-mail may contain confidential and/or privileged information. If you are not the infended remplent {or have received this e:mail

by error) please notify the sender immediately and destroy this e-mail. Any unauthorized copymg, disclosure or-distribution of the
materigl in this e—mall is strlctly forbfdden .

.From: Cheryl Cole- [mailto:CCole@LPC.cam}
Sent: Wednesday, March 28, 2018 8:12 AM
To: Rick Lamp <Rlamp@prg.coms
~ Ce:Mark Dwyer <mdwyer@LPC. com>

 Subject: Walkthrough

"Rick, t ém trying to arrange-a walkthrough of the space for 1:00 this afternoon. | am out this week and
can’t be there in person, but I'm trying to arrange for Kaitlynto be there with lohn Trujillo. John
mentioned that he thought you had the space nlce]y swept etc., so | doubt that there will be much to
look at!

If ybu can’t make it this 'aftemoqn, that s fine. I will cqntacf you with any comments we have. .

I will also confirm with you once | have confirmation of 1:00.

Thanks, -
Cheryl Cole, Property Manager
. 2000 S. Coicrado Blvd. ] 475 177 Street,
<1mag8001_-p.rfl-g> . Annex Ste. 300 | Suite 940
" Denver, CQ 80222 | Denver, CC 80202
. 0+303.893.1886 | -303.202.2124
F -303,892.4055 | F~303.292.2149

ccole@lpe.com, www,lpcdenver.com




STANDARD INDUSTRIAL LEASE AGREEMENT
Between
COLUMBIA COLORADG SMITH INBUSTRIAL, LLC
& Delaware limited Jability compeny

as Landlord

and

PRODUCTION RESGURCE GROUP, L.L.C.,
a Delaware limited Tiabllity company

as Tenant

Premises Location: 13450 Smith Road, Suite 100
Auvrora, CO 80011

MAS 7320/176 1953700V6 101272018 4:54 P




TABLE OF CONTENTS

I. PREMISES AND TERM
1.1 Lease and PYBMISES. .unrme-vseimesssmsicemsissscs cosesserse st Vb v s et M ————— [V
12 Tetm, .
13 Conditinn of the Premives; Commencement Date. .............o...
14 Early Entry inte Premiges. .

2.  RENTAND SECURITY DEPOSIT. 4
2.1 Rent £ n T AL AR b A rat SRS R SPRSRFS 14 pemRr e R 1 e .4
22 Adjustment of Bage Rent, . 4
23 Security Deposit. . 4
24 Tenant's Proportionate Share....... P Vresrstatt e res 3
25 Additional Rent Wi eanen 3
26 Payment, ret s b irara g et ae 6

- 27 Late, wisesininns B

3.  USE. 6
34 Use of Premised. o " raarsrinens O
kv Hazardous Materials. ... 7
13 Use 0f COMMON ALBAS. - svusrauessarsussrsnssoves corroratioeseeessmmrssnins e B

4. TAXES. 8
4.1 Payment of Real Property. ........ 8
42 Liability for all Personal Property. 3

4.  LANDLORD’S MAINTENANCE AND REPAIR, 8
3.1 Landlord’s.. 8
52  Procedure and Liability — P P 9

6. TENANT'S MA]NTENANCE AND REPAIR. 9
6.1 ‘Tenant’s Maintenance. . 9
62 Maintenance/Service Contracts. 9

7. ALTERATIONS. 9

8. LIENS 10

9. SIGNS. . ; 10

A Landlord's Signage Program, et ssepasesarsg e s it 10
9.2 Criteria for Changes 10

10.  UTILITIES. ..., 0

{l. FIRE AND CASUALTY DAMAGE 11
ILi Notice of Destruction. . ... memmes e, e ket b a N e s rea e beaas H
1.2 Loss Covered by Insurancs, 1l
113 Intentionally Daleted. ........... e — 11
114 Loss Caused by Tenant or Tenant’s Par::es. w - 11
I T 12
il.6  Destruction of Improvements and Personal Property. ......... . R— 12
1.7 Exclusive Remedy.. .,.oioserresren: IS8R L ey emaes e e e e R S .12
1.8  Lender Disorstion, . " e 12

12. INDEMNITY AND INSURANCE, 12
2.1 Irdemnity. L L 1R R a0 AR LAY OSSR RRS R e et et S et b s et 12
122 Landlord's ISHIANCE. —......cousreisosimeassessemmeererssssssesmeseoeess e " seerarin 12
123 Tenant’s Insurance Obligations, . 12
124 Evidence of Coverage,......, : . 13
12,5 Walvers of Subrogefion, : et has e e w13

13. LANDLORY'S RIGHT OF ACCESS. 13

{4, ASSIGNMENT AND SUBLETTING. 13
141 Landlord's Consent, - y TSNS i
142 Fees. .. PN S . 14
143 Pronedure . 14
144 BORUSRENL. rovvvversosesessomrmrrrcsscsecreermermsusnns PR 14
145 Continuing Tenant Obiigations N S w14
146 Walver, Default'and Consent, : o
147 Intentionally Delsted. .uuuummmsineoncreones R et A1 Lt o A ARG 8 et P
148 Assignment of Subleese Rent. ..... . .
149 Assighment In Bankruptoy. S O A—
[4.10  Asgumption of Obligations. .... P et et

MAS 7320076 I933300V6 : i ‘ 10/1272010 4:54 PV




15. CONDEMNATION.

150 Total TAKING. cvvveeeermrcsrinssersesrsrsaneroseersesee o
152 Partial Taking, .
153 CoONdemnBHON AWAIM, werrscrsesssescspssssamssmsssvsssssrsmssessosssesmes oo .
15.4 EXCIUSIVE ROMEAY. covcrusuusuismscnammmansssenssssssasseasssasasessseesesssseesesesmmeseseeeeeoenss,
t6, SURRENDER AND HOLDING OVER 15
16.1  Swrrepder. .......
142 Holding Over. ...
163  Enty at End of Term.

17. QUIET ENJOYMENT. 16
18. EVENTS OF DEFAULT. 16
181  Failure to Pay Rent. PP 1
182 Insolvency........ R
183 Appuintment of Receiver. s 16
184  Bankruptcy. . e 16
CI8.5 ARBCRMIENE.....ccooriemrsrssoressormssmeesssss e sessossesmssseeesse e et e b et s e W6
186 Vacatlon Of Promises. wmmm..wmmes: oesneessreemmrascossmsmsns 16
187  Certificates.., " R 16
188  Failure to Discharge Liens, isesssssssmnstnssronssronsssysnns |6
18.9  False Pinancial Statement. ......... PO s .16
[8.10  Failure to Comgply with Lease Terms. 1§
IR Guarantor Defanlt. . 16
18.12 - Assignment or Subletting without Consent. ; i6

19. LANDLORD'S REMEDIES.

18.1 TENTNALION. crv.ceveeceertrersenmerressegssiceemsarvassomne

192 Continvation of Lease...

193 Appointmient of Receiver.... o

194  Late Charge.

19.5  Interest.
196  Attorneys’ Fees......

197 Injunction

19.8  Intcitionally Deleted.. .........

20. LANDLORD DEFAULT; TENANT'S REMEDIES. 18
201 Landlard’s Defanit, L e R A St e rrns peres . 18
202 Tenant's Remedles. .o rmmrm.e... R 13
203 Non-Recourse...... . iy 18
204 Bale OF PrONMISES. uuvessssrsssserssessermsammmsasserassesemasessessseseose - w18

21. MORTGAGES, ; 13

22. GENMNERAL PROVISIONS. 1%
22,1  Singularend Plural, ............. 9
222 Interest on Past-Due Obligations. 19
223 Time of Essence .

224  Bindisg Bffect........

235  Choica of Law. ,.. o

226 Captions. - ; e 19

22,7 Certificates. ..o " R 19

228  Amendments,.. N . 19

229  Entire Agrcement........ " R . 1

22,10 Waivers. ... - . [

2211 Attorneys' Fess......uvem.n. S, PRt et s e b o1 st . ..

2212 Merger.. ... 20

2213 Soevival of Dbligations, yorninnnna20

2214 Severability. ..eemnssiosves e [ Tetrebrs s e 20

2215  Securlty Measures. [P—

2216 EaSOMBnS. ...ovvvecseiiriseseoemersecessonns

2217 Multiple Parties. "

2218 Conflict. ... . w20
. 22,19  No Third Party Beneficiarier. T 20

2220  Effertive DAte/NONBINAING DFEE. .o vvvseecseoentrssmeessisesmeaeeosossn oo TP |

2221  Notices...... " Vet b i e et vt st 20

22.22  Water, Oli and Mineral Rights. - "

2223 Confidentality., P

2224 Broker's Fess ‘

2225 Remedies Cumulative, ...

2226  Refurn of Check, vrenrviiien S

2227 Effect of Refund. ..., . — . ]

2238  No Recordatlon of Lease, ........, N . : T SO ] |

MAS 7329/176 1953700VS , : 1071202010 4:54 PV




2229
22,30
2231
2232
2233
2234
2235

Authority.......

EXHIBIT A —Site Plan

Interpretation.

Landlord’s Approvals. ......c.conm

Additional Provisions.

Whaiver of Right to Trial by Jury.

Substituted Premises. 21

Landiord’s Waivers/Subordinations. 21
23. LIMITATION OF LIABILITY. 21
24, OFAC REPRESENTATION. 22

TABLE OF EXHIBITS
EXHIBIT B - Werk Lefter and Construction Agreement
EXHIBIT €~ Tenant Sign Criteria
EXHIBIT D — Environmental Questicnnalre
iii .
1041212010 4:54 PM

MAS 73297176 1953300V6




STANDARD INDUSTRIAL LEASE AGREEMENT

THIS STANDARD INDUSTRIAL LEASE AGREEMENT (this “Lease”), dated as of
2010, is made and entered into by and bstween COLUMBIA COLORADOC SMITH

UTenons”

———e e}
INDUSTRIAL, LLC, a Delaware limited liability company, hereinafter roferred to as “Lomdlord,” and

PRODUCTION RESOURCE GROUP, L.L.C., 2 Delaware limited llability company, hereingfter referred to as

BASIC LEASE PROVISIONS

1 Landlerd;
Address (for notices) (§ 22.21):

Address (for Rent)::

2 Tenant:
Address (for notices) (§ 22.21):

3 Area of Premises (§ 1.1):

4 Building Address (§ 1.1);

5 Commencemet Date(§ 1.2

5 Term (§ 1.2):

7 Rent Commencement Date (§ 2.1):
8 Monihly Baze Rent (§ 2.1

9 Filth Montl's Base Rent (§ 2.1%

MAS 73290116 1951300V

COLUMBIA COLORADO SMITH
INDUSTRIAL, LLC

oo Lincole Property Company

2000 Seuth Colorade Blvd, Suite 1-3700
Denver, CO 80222

With a copy to

Lincoln GP Advisory Group, Ing,
120 North LaSzlle Street, Suite 1750
Chicago, IL 60602

Attn, Gary Kobus

All Rent shall be sent 10

COLUMBEIA COLORADO SMITH
INDUSTRIAL, LLC

P.O. Box 848138-46

Dallas, TX 75284-8138

Praduction Resource Group, L.L,C.

Approximately 27,748 sentable square feet

13450 Smith Road
Aurora, CO 800}

The tater of (i) November |, 2010; or (il) the date
on which the Landlord’s Wark is substantially
complete.

Eighty-elght (88) months from the
Commencement Date.

Same as Commencement Date,

*Months 1-4 $0.00

Months §-16 $£7,283.85
Months 17-28  §7,515.08
Months 29.40  $7,746.32
Months 41-52  $7,977.55
Months 53-64  $8,208,78
Months 65476  $8,440.02
Months 77-88  $8,671.23

*Notwithstandlng that Tenant has no obligation
fo pay the monthly Base Rent that is applicable o
the first four (4) moothe of the Term
(collectively, the “Remt Abatement™), Tenant
shall, at el times during such period, remein
libig for the coat of all utilities consumed within
the Premises and Tenant’s Proporticnate Share of
Operating Expenses, Taxes, and Landiord's costs
of providing insutance for the Project in
accordance with the terms of this Lease,

7,283.85

Basa Rent 5

Taxes $ 233545
Insurance 3 92.49
Operating Bxpenses " 89

Totat 8  11,191.69
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10 Securlly Deposit (§ 2.3): $12,579.09
11 Tenant’s Proportionate Share (§ 2.4): 9.98% (27,745/277,930)

12 Use of Premises (§ 3.1): General office and warshouse uses.

13 Tenant’s Liabllity Tnsurance Arﬁount (§ 12.3.1% 82,000,000

14 Broker(s) (§ 22.24): Landlord’s:  Lincoln Propesty Company Commaereial, Ing,
Tenant’s: Cushman & Wakefield of Colorado, Inc,

15 Tenant improvement Allowance: Provided that Tenant is niot it defanli In the performance of any of its
obligations heveunder beyond applicable notice and cure periods, Landlord shall provide Terant with an allowsance
{the “Tenant Altowance™) of up to Twenty-Five Thousand Dollars {525,000.00), which skall be applied solaly
against Tenant’s Costs for the Tenant Improvements (as defined In Exhibit B attached hereto) and for no other
purpose.  “Tenant’s Costs” shail mean Tenant's out-of-pockst conteact or purchase price(s) for materials,
companents, labor and servives for the Tenant Impravements (including, without limitatton, the construction of &
paint booth In the Premises), excluding, however, without limitation, Tenant's costs for space planning, design,
architactural and engincering services, farnlture, moving expenses and cabling. Prior to payment of the Tenant
Allowance, the total amoutt of Tenant's Costs shall be subject to examination by Landlord, and Tenant shall provide
Landlord with copies of all Invoices and ather backup documentation reasonably requasted by Landlerd relative
thereto. The Tenart Allowance shall be payahle withln thirty (30) days after Tenant's submission to Lanclord of
invoices from the conmactors performing the Tenant Improverents and other documentation reasonably requested
by Landlord in connection therewith including, without fimitat{ous, Jien releases, in a form reasonably acceptable to
Landlord, fram all conivactors and materialmen performing work or supplylng materfals in connection with the
Tenant Improvementz. In the event that Tenant fails to utilize the entire Tenant Allowance, Tenant shali not be
entitled o any refurd or credit against the rent pryable hereunder, In the event that Tenant's Costs exceed the
amount of the Tenant Allowance, Tenant shall be solely responsibie for such excess costs, All requests for the
Tenant Allowace shall b made within twelve {12) months fom the date of this Lease or the same shall be forfeited
by Tenant. Landlord shalt have the right to inspect Tenaut's construction of the Tenant Improvements,

16 Right of First Offer: Provided that Tenant is not in default under the terms of this Lease beyond any
applicable curs period, Tenant shall have a tight of first offer (the “Riglht of First Offer”) to lease space in the
Building which {2 adjacent to the Premlsss (the “Flse Gffer Space™), upon the following terms and conditions:

(% I the event that Landlord anticipates that all or any portion of the First Offer Space may becoms
available during the Term, Landiord shall give Tenant written notice of the avaflability of all or such portion of the
First Offer Space, as the cage may be {the “Offered Space"), setting forth the terms and conditions {incheding,
without Heitetion, the rentel rate and the duration of the proposed term, ete.) upon which Landiord would be willing
to lease the Offered Space (the “Landlord’s Avallabifliy Norlca®). Within fifteen (15) days after Tenant's receipt of
Landlord’s Availsbility Notice, Tenant must give Landlord written notlce pursuant (o which Tenant shall elect either
(i} to lense the entire Offered Spagce on the terms and conditions set forth In Landiord's Avallability Notice, or (if) to
decline to lease the Offered Space. If Tenaut fails to elsct clavse (i) within such fifteen (15) day period, then Tenant
shall be deemed o have dsclined to leass the Offered Space, In the event that Tenant declines (o Is deemed to have
declined) to Jease the Offered Space, then Landiord shall be fiee to leaso the Offered Space to any other party(iea)
without any farther obligation to Tenant heveunder. Landlord acknowledges adjncent space fa cumently available
and being offered for leage and that this Right of First Offer pedains tu the First Offer Space becoming available at
any time durfng the initial Term or extensions thereof.

(h) If Tenant elects to lease the Offered Space in sccordance with subperagraph (a) above (upon such
eleotion, the “dddifionat Spaca”), then Landiord and Tenent shall execute an amendment to this Lease to provide
for the inclusion of the Additiona! Space under the terms and conditions set fortl in Landlord®s Availability Notice.
Bxcept as provided in Landlord’s Availabifity Natice, al! other terms and conditions of the Lease shall apply to the
Additional Space except that: (i) ‘Tenant's Propartionate Share shall be increasad to take into account the square
fontags of the Additional Space and all other terms of the Leoase afféeted by the addition of such square footage shall
be adjusted accordingly, (i) Landlord shall not be required to perform any improvements to the Additional Space
unless otherwise agreed in writing by Landlerd, and (iii) Tenant shall rot be entitied to any alfowances, credits,
ptions or other concessions with respect ta the Additlonal Space, imless atherwise agreed in wiiting by Landlord.

(c) The effective date of the addition of the Additional Space to the Premises shall be the date that
Lendlord delivers possession of the Additional Space to Tenant in accordance with the terms of Landlord’s
Availability Notice, - :

() Exceept oz otherwiss provided in Landlord's Availability Notice, Tenant ageees to aceept the
Addittonal Space in its “AS IS" conditlon, in the then current physical state and condition thereof, without any
represeniation or warranty by Landlord,

{e) Notwithstanding anything herein to the cantrary, Tenant's Right of First Offer hareunder is subject
to all expansion, extansion, renewal, firet offer, firse refusal and other rights to lease, as applicable, which Landlord
{or any predecessor to Landlord’s intetest in the Bullding) has granted to other tenants of the Bullding priorto the
date of this Lease, Thus; Leridlord's Availability Notice will bs delivered to Tonant only after Landlord has

. appropriately notified and recoived negative responses from all other tenants wilh rights in the First Offer Space
superlor to Tenang's, ’ . : ‘

. . 2 .
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The paragraphs of the Lease identifled above in parenthesas are those provisions where references to particular
items from the Basic Lease Provisions appear, and such items are incorporated into the Lease as part thereof. In the
event of any conffict between any Baslc Lease Provision and the Lease, the foriner shall control.

L PREMISES AND TERM.

1.1 Leass and Premises. Landlord leases to Terant, and Tenant hires from Landlord, cerfain
premises (the “Premilsas™) deseribed in, and consisting of the stipulated rentable aren shown In, ltem 3 of the Basic
Leass Pravisions within a building (the “Bullding™} described in Jtem 4 of the Basic Lease Provisions. The
location of the Building and Premisos are shown on the site plan atiachud herota as Exhibit A and incorpointed
herein. The “Project” shall refer to the land shown on the site plan (the “Land”) fogether with such additions and
deletions to the Land a3 Landlord may from time 1o time designate, plus alf buildings and improvaments located
theréon. Landlord and Tenant hereby agree that the rentable squars faotge of the Pramises sat forth.in Item 3 of
the Basic Lease Provisians shall be conclusive and binding on the parties.

1.2 Term. The term of this Lease shall commence on the “Cammencement Date” specified in or
established purshant to Item § of tho Basic Lease Provisions, and except as otherwise provided berein, shall
continue in fall force and effect through the number of months provided in Liew 6 of the Basic Lease Provisions (the
“Tern"), provided, however, that if the Commencement Date is a date other than the fitst day of & calender month,
the Tettn shall consist of the remainder of the calendar month including and following the Commencement Date,
plus said number of fuil calendar months.

1.2.]1  Renewal. Tenant shall have the option to extend the Term for two (2) additional pericds
of five () years each (ench, a “Remewal Option™), under end subject to the following terms and conditions:

{2} ~ Each tenewal term (ench, a “Remewal Term”) shall ba for afive (5) year period
cotmencing on the day fumediately following the expiration date of the then current Term and expiring at midnight
on the day immediately preceding the fifth (3"™) anniversary thereof,

(b} Tenant must exercise each Rerewal Option, if at all, by writen notice to Landford
delivered at least six (§) months prior fo the expiration of the then current Term, fime being of the essence.

{e) As a condition to Tenanl’s exercise of each Renewal Optian, at the time Tenant delivers
its notice of election 1o exercise the Renewal Option to Landlard, ¢his Lease shall be in full force and effect, Tonant
shall not have assigned this Lease (other than el exsignment to an afffllate of ‘Tenant) or sublet the Premises, and
Tenant shall not be in defult in the performance of any of its obligations hersunder.

{d) Each Renewal Term shgll be on the same terms and canditions contalned In this Lenss,
except that (i) the Base Rent shall be the “Fair Market Rental Rate” (s hereinafier defined) for the Premises, but in
no event less than the Base Rent payable during the year preceding the fivst year of the applicable Renewal Term,
and (i) Tenant shall not be entitled to any allowances or other concessions with respect to the Renswal Term,

{e) Except for the specific Renewal Terms sct forth above, there shall be no further privilege
of renewal.

[63] As used herein, the term “Fulr Market Rental Ratz” sheit mean the per square foot base
rentel rate, including annual escalations, then being charged by Iendlords for comparable
space In indugtrial buildings consiructed within five (5) years prior to or afier the original construction of the
Buflding end located within a thres (3) mile radius of the Building for leases commencing on or about the
commencement of the applicabls Renewal Tern, taking into consideration the use, looation and floor level of the
applicable building, leasehold improvernents provided, the term of the Ieass under constderatlon, the extent of
services provided thereunder and other adjustments to the base rental and any ofhier relevant term or condition in
making snoh eveluation, assuming, however, for purposes of fhe foregolng analysis, thet the Premises is fit for
Imniediate use and occupancy in its “A8 18" condition and that nie worl is required to ba done by Landlord with
respect thereto. Landlord shall determine the Fair Market Rents] Rate using its good falth judgment and shall
provide written notice of such rate within fifteen (15) business days after Tenant's exercise notice pursuant to this
Saction, Tenant shall thersupan have the following aptions: (i) to accept such proposed “Fair Market Rental Rate”,
(it} to notify Landlord of Tenant’s disagresment with Lendlord’s determination of the Fair Market Rental Rate, ot
(iii) to decline to exervise the applicable Renewal Option. Tenant must provide Landlord with written notification of
ite election within fifteen (15) business days after Tenant's receipt of Landlord's notice, otherwise Tenant ghall be
deemed to have slected clause {if) above, in which event Temant shall bs desmed to have rescinded its exerciss
notice and this Lease shall expite on the expiration date of the then current Term, as if Tenant had not elected to
exeraise the applicable Renewal Option hereunder., ) .

If Tenant disagrees with Landlord's determination of Falr Market Rental Rate i1 accordance with clause (ii)
of the preceding paragraph, Tenant shell notify Landiord of Tenent's disagreement within fiftéan (15) busingss days
after receipt of Landlord's determinatien of Fair Market Rental Rate and such notice shall be accompanied by
backup documentation and other comparables evidenciiig Tenant’s determination of the Falr Markst Rental Rate, If
Tengnt 50 notifies Landlord that Landlord's determination of Fair Market Rental Rate is not agcaptable to Tenant
(and provides the required backup documentationt), Landlord and ‘Fenant shall, during the thirty (30) day period after
Tenent's notice, uss guod faith efforts to attempt to agree on the Fair Market Rental Rate, and' if such negotiations
have not been concluded within such thirty (30) day period, then Tenant shall be deemed to have rescinded the
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Tennnt’s exetcise notice and this Lease shall expire on the expiration date as if Tenant had not eiected Io exercise
the applicable Renewal Option hereunder,

1.3 Condition of the Premises; Cammencement Date,
4. Space leased in an es is condition,

Subject to Landlord’s completion of the improvements described on Exhibit B attached hereto (the
“Landiard's Work”), Tenant acknowledges that it has inspected and accepts the Premises snd the Profect in their
present “agis™ condition as suitable for the purpose for which the Premlses are leased, Except for (i) any
wnperformed punch-Hist items agreed upon at the fims of a walk-through of the Premises by Landlord and Tenant,
and (i) Landlord’s other express obligations under this Eease, the taking of possession by Tenant shall bz
conclusive to establish that the Premises are in good and satlsfactory condition whan possession is taken. Tenant
further acknowledges that no representations or promises were mads by Landlord or any agent of Landlord to vepair,
alter, remodel or improve the Prerises, except as expressly set forth in this Lease and any unpsrformed punch-liat
ttems agreed upon at the time of a walk-through of the Premises by Landlord and Tenant. Tenant scespts the
Premises without warcanty of any kind except as expressly set forth herein, Notwithstending the foregoing, the
heating, ventilation, air conditioning, electrical, plumbing, lighting and mechanica systems serving the Premises,
the loading doots and dock equipment serving the Premises, and the roof of the Fremises {gollectively, the
“Systems”) shall be in good working condition at the time the Premises ars delivered to Tenant in the condition
required hercunder. Temant shall have the right to inspect these Syatems prior to the Comrencement Date and
Landlord agrees, at its sole cost, to bring these Systems into good working order in the event the sams are nat in
good working order as of the Cammencement Date. The Systems shall be guaranteed for one hundred eighty (180)
days from the Commencement Date (the “Guaranfy Perlod”y by Landiord against any major defects, and, vpon
notice of any major defect during the Guaranty Period by Tenant, the Landlerd shalt have such defect or deficiency
repefred or remedied at Landlord’s cost; provided, however, it such defast iz due to Temant’s or Tenant's
contractors, dgents or employses’ actions or alterations, then Tenant, at its sols cost, shall be responsible for such
rapair or remedy,

b, Commencemeni Dato,

The Commencement Date shell be the date provided in 1tem S of the Basic Lease Provisions.
Tanant agrens to accapt possession of the Premises at such time as Landlerd & gble to tender the same, which date
shall thenceforth be deemed the Commencement Date. After the Commencement Date, Tenant shall, upon dernand,
execute and deliver to Landlord a letter of acceptanes of delivery of the Premises spocifying the Commencement
Dats,

14 Early Entry into Premises. Commencing as of the dats hereof, Tenant may enter into the
Premises upen receipt of Landlord’s consent, solely for the purposs of preparing the Premises for occupancy
including, but not limited to, constricting the paint booth, refrofit of existing lab and office space, installing
furniture, special flooring or carpeting, trade Hxtures, warshouse racking, telsphones, computers, phetocopy
equipment, and otiier business equipment. Such early entry will not advance the Commencement Dats so long as
Tenant does not commence business operations from any part of the Premises, All of the provisions of this Lease
shall apply to Tenant during any early entry, including the indemnity in Paragraph 12.1, but excluding the obligation
to pay Rent unless and until Tenan! has commenced busineas operations in the Premises, wheraupon Rent shall
commenge, Lamdlord may revoke its permission for Tenant's early entry if Tenant’s activities or warkers Interfere
with the completion of Landlord"s Work (deserlbed on Exhibit B). [f Tenant is granted early entry, Landlord shall
not be responsible for any logs, including theft, damage or destruction to any work or matetlal installed or stored by
Tenant at the Premisea or for any injury to Tenant or its agents, employees, contractors, subsontractors, subtenants,
assigns or invitees (collectively, “Tenant’s Parfiey”) unless such l[oss is caused by the negligence or willful
misconduct of Landlord end iz not covered by the insurance. carried (or required to be carried) by Tenant hersunder.
Landlord shall have the right io post appropriete notices of non-responsibility and Io require Tenant to provide
Landlord with gyidence that Tenant has fulfilled its obligation to provide insurance pursuani to paragraphs 7(d) and
12.3 of this Leass.

z RENT AND SECURITY DEPOSIT.

2,1 Rent, Rent (as defined below) shall accrue hereunder fom the Rent Commencement Date set
forth in Xtem 7 of the Basic Lease Provisions. The amounts per month provided in Item § of the Dasic Lense
Provisions, as adjusted porsuant bo Paragraph 2.2 ("Base Rem™), plus the “dddifional Reni® (as defined in
Patagraph 2.5 below) together with any other sums payable by Tenant under this Lease shal) collectivaly constitute
the “Reni.” The fifth full calendar month’s Rent shalk be due and payable upon execution of this Lease in the fotal
amount shown in Jiem 9 of the Basi¢ Leaso Frovislons. A monthly installment in the same amount, stibject io the
- adjustraenis described herein, shall be due and payble without demand on or béfore the fitst day of each calendar

month succeeding the Commencement Date during the Term, except that Rent for any fractional calendar month at
the commencement or end of the Tetm shell be prorated on a daily basis. '

22 Intentionally Deleted,

2.3 Seeurity Deposit. Tenant shatl deposit with Landlord upon éxecution of this Leass the sam
provided i Jtent 10 of the Basic Laase Provislons (“Secrrity Deposit™), which.gum shell be held by Landlod In its
geteral find, commingled with Landlord’s own funds, without obiigation to Tenant for interest, as security for the
performance of Tenant's covenants and obligations under this Loase, it being expressly understood and sgreed that
the Security Dsposit is not an advancs retital deposit or a measure of Landiord’s damages {n case of Tenant's
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default. Upon the oceurrence of any event of default by Tenant, Landlord may, without prejudice to any other
remedy provided herein or provided by law, use the Secarity Doposit to the extent necessary 1o make good any
arrears of Remt or other payments due Landlord hereunder, ail of which shall be deemed to be Rent, and any other
damage, injury, expense or lisbllity caused by such event of default; and Tenant shall pay to Lendlord on demand
the amount so applied In order to restore the Security Daposit to Its original amount. Any remaining balance of the
Security Deposit shafl be returned by Landlord to Tenant within sixty (60) days after termination of this Lease,
provided all of Tenant’s obligations under this Leese have beon filfllled.

24 Tenant’s Proportionate Share. “Tenand’s Proporfionate Share,” as used in this Lease, shall
maean {a) with respect to the cost of an iteni atiributable to the Building, that portion of the cost of the applicabls
iten that i obtained by multiplying such cost of the applicable item by a fraction, the numevator of which is the
rentable square footage of the Premises and the denominator of which is the rentablo squars footage of the Building,
which fraction is sef forth as a percontage figure in Jtem 11 of the Basic Lease Provislons, and (b) with respect to
the cost of an item aftributable to the common areas or Land in the Project (but not any buildings ir: the Project), that
portion of such cost of fhe applicable item that is obtainad by multiplying the faction described in cleuse (a) above
by the portion of the cost of the applicable item that is allocated to the Building by Landlord in a repsonably
consistent manner which reflects the size of the Building and other buildings, the types of uses to which ths Building
and other buildings are primarily sulted and ths relative demands and burdens that such uses place an the Project,

2.3 Additional Rent,

251  Definition. In addition to the Base Rent set forth in Paragraph 2.1, Tenawut agrees to pay
Tenant’s Proportionafe Share of (8} “Taxes” as defined in and payable by Landlord pursuant to Paragraph 4.1
below, (k) Landlord’s costs of providing insuzance on the Project pursuant to Paragraph 12.2 below, and (¢}
“Qperating Hxpenses™ ay defined in and incurred pursuant to Parograph 5.1 below (collectively, “ddditional
Rent™. Notwithstanding anything to the contrary contained herein, in the event Taxes and/or Landlord™s fnsurance
premiums ars Increascd as the result of the particnlar nature of another tenant’s bysiness, Tenant shall not be
responsible to pay any portion of such increase; provided, however, in the event Taxes and/or Landlord"s insurance
premiums are increased as the result of the particular nature of Tenant's bysiness in the Premises, Tenant shall pay
the entive amount of such increass,

252 Moathly Payments and Annual Reconcllistion. On the first day of sach month of the Term,
Tenant shali pay Landlord a sum equal to 112 of the estimated amount of Additlonal Rent for thet particular year
based on Landlord’s reasonable estimate thereof, to be delivered to Tenant on or sbout April of sach year during the
Term. The monthly payments ave subject to increase or decrease as reasonably determined by Landlord to reflect
revised estimates of such costs, Tenant shalt pay within thirty {30) days follewing demand therefor by Landlord sny
inereases in estimated Addltionsl Rent upon receipt of any initial or revised estimate refroactive to January of that
calendar year. The payments made by Tenent shall be reconciled atinually. If Tenant's total payments of Additional
Rent are less than the actval Additional Rent dus under Paragraph 2.5.1, Tenant shall pay the différence within thirty
(36} days following demand therefor by Landlord; if the total payments of Additional Rent made by Tenant are
more than the actual Additional Rent due under Paragraph 2.5.1, Landlord shall retain such excess and credit it to
Tenant’s aext accruing Additional Rent payments, except at the end of the Term, when any excess will be refunded.
Subject to Tenant’s right to audit in 2.5.3 below, any fajlure or delay by Landlord in delivering any estimate,
dsmand or reconcliiation shail not affect the rights and abligations of the parties hereunder. Notwithstanding
anything to the contrary herein, commencing with the sscond full calendar year of the Term and for each calendar
year thereafter, Controliable Operating Expenses (hereinafter defined) shall not excaed the CAM Cap (a3 hereinafier
defined). The “CAA Cap” in the second calendar year shall be an amount equal to one hundred five percent
(105%) of the Controllable Opereting Expenses in the preceding calendar year, and the “CAM Cap” shall incrense
by five parcent (5%) in each calendar year theseafter, Ta finther clarify the immediately preceding sentence, the
CAM Cap shall be calculated on a compounded, cumulative basis. As used hereln, “Comroliable Operating
Expenses” shall mean all' expenses included In Operating Expenses other than expenses for Taxes, snow and lee
removal or cleavance, inswrance, and utility expenses (to the exient included in Operating Expanses).

253 Tenant’s Audit Rights. Provided that Tenant is not then in defzult beyond any
applicable cure periad of ity obligations to pay Rent, or any other payments requived to ke mads by it under this
Lense and provided further that Tenant shall have the right, onice each calendar year, to cause e Qualifisd Parson (as
defined below) to reasonably review supporting data for sny portion of an actuel statement of ansual Operating
Expenses delivered by Landlord (the. “Aefival Statement™) (provided, however, Tenant may not have an audit right
to all documentation refating to Building operations as this would far-exceed the relevant information necessary to
properly document a pass-through billing statement, bt real estate fax statements, and information on utilities,
repairs, maintenance and insurance and all other documents reasonably deemed relevant by Tenant's Quelified
Petson, will be available), in accordance with the following procedurs:

. (i) Tenant shall, within thicty (30) days afer any Actual Statement i3 delivered,
delivera written notice to Landlord specifying the portions of the Actual Statement that are claimed to be incorrect;
and Tenant shall simuliarsously pay to Landlord all amounts due from Tenant to Landlord as specified in the Actual
Statement, In no event shall Tenant be entitled to withhold, deduct, or offsst any monetary obligation of Tenant to
Landlord under the Lesse (including without lmitetion, Tenant's obligation to make sl! payments of Rent and all
payments of Tenant’s Operating Expenses) pending the complption of end regardless of the results of any raview of
records under this'Paragraph. The right of Tenant under this Peragraph may only be exerclsed once for sy Actual
Statement, and if Tenant fails to meet any of the abovz conditions as a prerequisits to the exercise of such right, the
right of Tenant under this Paregeaph for a particular Actual Staterient shall be deemed waived,

) . (i) Tenant acknowledges that Landlord maintains its records for the Project at
Landiord’s main offics, and Tenant agrees that any review of records under this Paragraph shall be at the. sole

5 :
MAS 73207176 1953300VE X 1071212010 4:54 PM



expense of Tenant and shall be condusted by a Qualified Person. Tenant acknowledges and agrees that eny records
reviewed under this Paragraph constitute ¢onfidential information of Landlord, which shall not be disclosed to
anyone other thua the Qualifled Pergon performing the review, the principals of Tenant who receive the results of
the review, and Tenant's accounting employees.

(it Any ervors disclosed by the review shall be promptly carrected by Lendlord,
provided, however, that if Landlord disagrees with any such claimed errors, and the dispuie is not amicably resolved
within thirty (30) days after Tenant's notice of dispute, then efther party may vefer the dispule to an independent
ceriified public socounting firm mutually aceeptable to Landlord and Tenant, end the determination of such
accounting firm shall be final, binding and cenclusive on Landlord and Tenant. Tenant agrees te pay for the cost of
such audit by said accounting firm unless it fs determined that Landlord’s original determination of the actuai
Operating Expenses was In error by more than seven percent (7%6), in which svent Landlord shall pay the reasonable
cost of such gudit. Pending rasolution of any dispute, Tenant shall pay Tenant's Proportionate Share of Operating
Expenses in accordance with the Acfual Statement furnished by Landlord, In the event that the rasults of the review
of records (taking ine account, If applicable, the results of any additionat review cawsed by Landlord) reveal that
Tenant has overpaid obligations for a preceding period, the amount of such overpayrent shali be credited against
Tenent’s subgequent instaliment cbligations to pay the estimeted Operating Expense. In the eveat thet such results
show that Tenant has underpald its obligations far a preceding periad, the amount of such underpayment shall be
paid by Tenant to Landlord with the next succeeding installment obligation of estimated Operating Expense. A
“Quallfied Person” means an accountant or other person experienced in accounting for income amd expenses of
industrial projects engaged solely by Tenant on terms which do not entail any compensation based or measured in
&Ny wWay upcR any savings in Additional Rent or reduction [n Operating Expenses achisved through the inspeetion
protess.

2.6 Payment, Tenant shall pay Landiord all amounts due fom Tenant to Landlord bereunder,
whether for Rent or otherwise, in lawfll money of the United States, et the place set forth in Jtem 1 of the Basic
Lensa Provisions or at such other addresses a3 Landlord may have hereefter specified by written notee, without any
deduction or offset whatsocver. :

27 Lat¢, Tenant acknowledges that late payment by Tenant of any sum ¢wed o Landlord under this
Lease will cause Landiord to ineur cosis not contemplated by this Leese, the exact amounts of which are exiremely
difficult and impracticable fo fix, Such costs Include, without Jimitation, processing and accounting charges, time
spent addressing the issue with Tenant, and late charges that may be imposed on Landlord by the terms of any
obligation or note seeured by any encumbrance covering the Premises. Therefose, if any installment of Rent or
other. payment due from Tenant Is not received by Landlord within five (5) days of the due date, Tenant shall pay to
Landiord ab additional sum equal to seven and one-half percent (7.5%) of the overdue Rent or other payment as a
tate charge. Late charges shall be deemed Additfona! Rent. The pastics agree that this late charge represants a fair
and reasonabie estimate of the administrative and other costs that Landlord will incur by reason of a late payment by
Tenant. Acceptance of any late payment charge shall not constitute a waiver of Tenant's default with respect to the
averdug payment, nor prevent Landlord from gxercising any of tie other rights and remedies available to Landlord
under fhis Lease, a¢ law ot in aquity, including, but not limited to, the interest charge imposed pursuant to Paragraph
22,2,

3. USE.

31 Use of Premlses, Subject to any additional uses or Hmitations on use contained in fiem 12 of the
Basic Lease Provisions, the Premises shall be used only for the purpose of reseiving, storing, shipping and selling
(other than refail} products, materlals and merchandlze made and/or distributed by Tenant and for such other lewful
purposes as may be directly incidentat thereto, and for no other use or purpose. Tenant acknowlsdges that Landlord
has not made any representations or warranties with respect to the suitabllity of the Premises for Tenanf's uses.
Tenant and Tenant's Pastics shall at alf times comply with all rulss and regulations regarding the Premises, the
Building and/or the Project #s Landlord may establish ffom time to time; provided, howsver, no snoh rules or
rogulations shell meteriully and adversely affect Tenant's use of the Premises for the use permitted hersin. Landlord
shall not ba responslble far nor lisble to Tenant for any violation and/or enforcament of such rules and regutations
by any othar tenant of the Project.

Landlord shall pravide Tanant, throughout the Term, with the exclusive use of twelve {1 2) parking
spaces for Tenant's delivery trucks and nom-exclusive use of at Jeast 30 additional spaces. The reserved parking
spaces shall be located in the rear of the Building as designated on Exhibit A attached hereto as the “Reserved
Parking Speces™. Temnt shall have the right, et its expense, to prepare and install rsserved parking signs for the
Reserved Parking Spaces (such signs shall be subject to the prior written reasonable approval of Landlord as to the
method of installation, size, design and general appenrance), All suok parking signs shall bs kept In gaod condition
by Tenant &t al} thnes during the Term and Tenant, at its expense, shall remave such parking signs at the expiration
or earlier termination of this Lease. ’

. Tenant shafl be responsible for and shall at its own cost and expense gbtaln any and all licenses
end permits necegsary for any such use. Tenant shatl comply with all vestrictive covenants affecting Tenant, the
Premises or the Project (provided, Landlord shall not cause any restrictive covenants to ba recorded after the date
hereof which materidlly and edversely affect Tenamt®s use of the Premises for the uso permitted herein),
governmental laws, ordinances, directives, com? orders, rules and regulations applicable to the use of the Premises,
including, without lmitation, the Americans with Disabilities Act of 1990 (“AD4*) tripgered subssquent to the
Commencerment Date as a result of Tenant's alterations or use of the Premises. Withoilt Hmiting the generality of
the foregoing, and subject to Paragraph 7 below, Tenant shall at its own cost arid expense install and construct all
physical improvements to of nesded to serve the.Premises required by any restrictive coverinnts affecting Tenant, the
Premises or the Project, any federal, state or lacat building code or other Jaw or reguletion enscted or becoming
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effective after the Commencement Date, including, but not limited to, speclal plumbing, railings, ramps and other
improvements for use by the handicapped, but only these made necessary by the namre of Tenani®s use of the
Premises or any alterations made by, or on behalf of, Terant; provided, however, that Landlord shall have the option
to install and construct such fmprovernents, in which case the cost thereof shall be equitabiy allocated by Lendlord
in its reasonable discretion among the henefited premises, and Tenant, upon demand, shall pay to Landlord, s
Additional Rent, such portion of the cost thereof as may be allocated equitebly, in Landlord’s reasonable discretion,
fo the Premises. Tenant shall not place a load upon the floor of the Premises which exceeds the load per square foot
which such floor was designed to carry and which is allowed by law. Tenant shall promptly comply with all
govornmental orders and divectives for the correction, prevention and abatement of nuisances it or upon, or
connected with, the Premises, all at Tenant's sole expense. Tenant shall not knowingly permit any objectionable or
unpleasant odors, smoke, dust, gas, noise or vibrations to emanate from the Premises, nor take any other action
which would constifute a niisance or would disturh or endanger any other tenants of the Project or unreasonably
interfera with their use of their respective premises, Lundiord represeats and warrants to Tenant that, to Landlord’s
actual knowledge ag of the date hereof, the Premisez complies with the ADA.

Tenant shall not permit the Premises to be used for any purpose or in any manner (including
without limitation any method of storage) which wounld render the insurance thereon void or the insurance risk more
hazardous or cauge the state insurance authority to disaltew any sprinkier credits. If any ineraase in the fire and
entended coverage insurauce premiums peid by Landlord or other tensnts for the Project is caused by Tenant’s use
and occupancy of the Premises, or if Tenant vacates the Premises and causes any Increase in such premivms, then
Tenant shall pay as Additional Rent the amount of such increase to Lendlord, and, upon dsmand by Landlord,
correet at Tenant's sxpense the cause of such disallowance, increased cost, penaity or surcharge to the satisfaction of
the partioular insurance provider or authority, as applicable.

Notwithstanding anything contained heteln to the contrary, Tenant shall not store any fixtures,
fmniture, equipment, goods or other perscnal property ovtside of the Premises end, in the event Landiord permits
such putside storage in weiting, Tenant shall maintain adequats insurance on 8l such goods and otber property, In
no svent shall Landlord be liabie tn Tenant or any other party for any loss, including theft, damage or destrrction to

such property.

3.2 Hazardots Materlals, Except for the incidentat use of certain commonly used products far
routine cleaning and maintenance of floors, bathrooms, windows, kitchens, and administratlve offices on the
Premises or Project, which products have been disclosed by Tenant to Landlord in the Envirenmental Questionnalre
(as defined below), Tenant hersby represents, warrants and covenants that Tenant will not produce, uss, store or
genecate any "Hozardpus Materials” (as defined below) on, under or sbout the Premises and/or Project. ‘Tenant has
fully end accurately completed Landlord's Pre-Leasing Environmental Exposurs Questioneaire (“Envirommental
Questiohnaire”) atiached hereto as Exhibit D incorporated herein by reference, Tenant shall not eauss or permit
any Hazardous Material o be brought upen, placed, stoted, manufactured, generated, blended, handied, reayeled,
disposed of, used cor released on, in, under or about the Premises endfor Project by Tenant.or Tenant’s Parties,
Tenant shall not excavate, disturb or conduct any testing of any soils on or ghout the Project without cbtaining
Landlord's prior written consent, and any investigation or remediation on or about the Profact shal! be conducted
onfy by a cansultant approved in writing by Landlord and pursuant to & work Jetier approved In writing by Landlord,
Tenant shalt keep, operate and maintain the Premises in full compliance with all foderal, state and local
stvironmental, health and/or safaty laws, ordinances, rules, regulations, codes, orders, ditectives, puidelines, permits
or petmit conditlons currently existing and a3 amended, enactad, jssued or adopted in the future which are applicable
to the Premisas (collectively, “Environmentaf Luws™),

Landlord shall have the right (but not the obligation), upon at least farty-gight (48) hours® prior
notlee {except that no suech notice shall be required in the case of an emergency) to enter upan the Premlses and cure
any non-compliance by Tenant with the terms of this Paragraph 2.2 or any Environmental Laws of any releass,
discharge, spill, improper use, storage, handling or disposal of Hazardous Materials on, under, from, or about the
Premises or Project, tegardless of the quantity of any such release, discharge, spill, improper use, storage, handling
or disposal of Hazardous Materials on or about the Premises ar Project, the full reasonable cost of which shall be
deemed to be Rent and shall be due and payable by Tenant fo Landlard immediately upon demand, upon providing
reasanable docurentation of such costs. Tf Landlord elects to enter upon the Premises and curs any such non-
compliance or releass, discharge, spill, improper use, storage, handling or disposal of Hazardous Materials on,
under, from, or about the Prermises or Projeot, Tanant shali nat be entitled to participats in Landlord"s activities on
the Premises.

If any information provided to Landlord by Tewant in the Envirenmental Questionuaire, or
atherwize relating to infortnetion concerning Hazardans Materlals is false or incomplels in any taterial respect, the
same shall be deemed an event of default by Tenant under this Lease.

. Without fimiting in any way Tenant's obligations under any other provision of this Lease, Tanant
and lts successars and assigns shall indemnify, protect, defend ard hold Landlord, its partners, officers, directors,
sharcholders, employess, agents, lenders, coentractors and each of their respective successors and assigns
(collectively, the “Tndemmlfied Parfies”) harmless from any aud all claims, judgments, damages, penelties,
enforcement actions, taxes, fines, remedial mctions, Habllities, losses, costs and expenses (incloding, without
limitation, actual attorneys™ faes, |Itigation, arbitration and administrative proceeding costs, expert ard consultant
fees and laboratory costs) including, without limitetion, damages arising out of the diminution in the valus of-the
Premisés or Peojeck oF any portion thereof, damages for the fogs of the Premises o Praject, damages arising from
any adverse impact on the matketing of space In thy Premises or Project, and sums paid in sestlement of claims,
which arise during or after the Term in whole or in part as a result of the presence or suspected presence of any
Hazardous Materiels, in, on, under, from or about the Premises or the Prgject andfor other adjacent properties curised
try Tenant or any of Tenant’s Partics. - i
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For purposes of this Lease, the term “Mazerdows Materlo?” moans any chemical, substance,
materiaj, controlled substance, object, waste or any combination thersof, which is or may be hazardeus 1o human
health, safaty or to the envircnment due to its radioactivity, ignitebility, corrasivensss, reactivity, explosiveness,
toxicity, carsinogenicity, infectionsness or other harmful or potentially harmfal properfies or effects, including,
without limitation, petroleum and petroleum praducts, benzene, toluane, ethy] benzene, xylenes, waste oll, ashestos,
tadon, polychlorinated biphenyls (PCBs), degreasers, solvents, and any and all of those chemicals, substances,

- materials, contrellod Substances, objects, wastas or combinations thercof which are now or may become in the fisture
listed, defined or regulated in any manner as *hazardous substances,” “hazardous wastes,” “toxic substances,” “solid
wastes" or bearing similac or analogous definitions pursuant to any znd all Environmental Laws.

Landlord represents and warrants to Tenant that, except as may be provided in that certain
environmental report dated January 23, 2007 prepaved by Teracon Consulting Engincers & Scientists (the
“Environmental Report™), (i) to Landlerd’s actual khowledge, the Project is not in violation of any applicable
Environmental Laws as of the date hereof, (if) the Landlord has tot received any notices of violations from any
governmental authority with respect to violations of Enviconmental Laws, which remain uncured, and (iil} to
Landlord's actual knowledge, the Premises does not coofain any asbstos in violation of any epplicable
Environmental Laws as of the date hervof. Tenant acknowledges that Landlord has provided Tenant with e copy of
the Environmental Report end that Tenant has reviewed the same. .

33 Use of Common Areas. Except as set forth in Exhibit A regarding Tenant’s exclusivo use of 12
parking spaces, Tenant and Tenant's Partias shafl have the nen-exclusive right, in common with the other parties
aocnpying the Project, 1o use the grounds, sidewalks, parking areas, driveways and alleys of the Project, subject to
such reasonable rules and regulations as Landlord may from time to fime prescribe. Tenant and Tenant’s Parties
may park automobiles and frucks near the Premises during normal business hours on a non-exelusive basis. Outside
storage, including without limitation, trucks and other vehicles, is prohibited without Landlord's prior written
consent, which may be withheld in Landlord’s reasonable discretion. Tenant shall not sneceed to any of Landlord*s
easement rights over and ralating to fhe Projest, nor shall Tenant oblain any rights to common areas, as desigmated
by Landlord, other than those rights speclfically granted to Tenant in this Lease. Landlord shall have the sole right
of control over the use, maintenance, configuration, repalr and improvement of the common area. Landlord may
make such changes to the use or configeration of, or improvements comprising, the camemon area as Landlord may
elect without liability to Tenant (including the right to add or eliminate buildings from the Project). However, in
exercising Landlord rights hereunder, Landiord agrees that Tenant's use of the 12 exclusive parking spaces and 30
non-exclusive parking spaces will not be reduced nor wilf a reconfiguration materiatly and adversely affect Tenant's
use: of the Premises for the use perrnitted herein.

4, TAXES.

41 . Payment of Real Property, Lendlord agrees to pay, bofore they become delinguent, all real
property taxes; current nstallments of gny general or special assossments; license fees, commercial rental texes, in
fien taxes, levies, charges, penaitles or similar impositions imposed by any anthority having the direcl power to tax,
and are paid or incurrsd by Landlord, including but not lhnited to, the following: (8) any tax on or measured by
Rent received by Landlord from the Project or as against Landlord's business of leasing any of the Project; (b) any
mssessment, tax, fee, levy or charge imposed by governmental agencies for such services as fire protection, stvest,
sidewalk and read maintenance, transporiation, vefuse removal and for other governmental services formerly
provided without charge to property owners or cecupants; (¢) assessments due to deed restrictions and/or owner
assoctations; and {d) costs of determining, filing, contesting and appealing any such tex, essessment or charge,
including accountants’, attorneys” and consaltants® fees, but excluding any income, Inheritance, estate or corporate
franchise taxes of Landlord {collectively, “Taxes”), Taxes shall alev include any assessment, tax, fes, levy or
cherge in substitution, partially or totefly, of any assessment, tax, fee, levy or charge previously included within the
definition of Taxes. Tenant shali not be responsible for eny late fees or penalties assessed due to Landlord’s late
payment of any Taxes.

4.2 Liabiiity for all Personal Property. Tenant shall be liable for all taxes levied or aysessed against
personal property, furniture, fixtures, above standard Temant' Improvements and alterations, additions or
improvements placed by or for Tenant in the Premises. [If any such texes for which Tenant is liabls are levied or
assossed against Landiord or Landlord’s praperty and if Landlord elsets to pay the same or if the assessed vaiue of
Landlord's property is Incveased by inclusion of personal property, fumniture, fixtures, above-standard Tenant
Irmprovements or alterations, additions or improvements placed by or for Tenant in the Premises, and Landlord
elects to pay the Taxes based on such increass, Tenant shall pay to Landlord upen demand that pertion of the Taxes.

5 LANDLORD’S MAINTENANCE AND REPAIR.

51 Landlord’s. Landlord shalk maintain aud repair only the exterior portions of the roof and the
foundatlon and the structural soundness of the exterior walls of the Buildlig and utility facitities stubbed fo the
Premises in good condition, reasonable wear and tear excepted; provided, however, in no event shall Landiord’s
costs to replace the roof be passed through to Tenant as an Qperating Expense (it being acknowledged, however,
that Landlord's maintenance and repair of the roof shall be included in Operating Expenses). The term “walls™ as
. used heretn shall not Include windows, glass or plate glass, doors, speciat store fronts or office antries, unless
otherwise speclf Ted by Landlord in wilting, Landlord shall melntain, vepair and repaint the exterlor walls, overhead
dpots, canopies, entries, handrails, gutters and other sxpased parts of the Building as desmed necessary by Landlord
to maintain safety and aesthetic standards, Landiord shall mabntuin, vepalr, and operste the enmmon areas of the
Project, including but not mited to, miowing grass ard general landscaping, maintenance of parking areas,
driveways and alleys, snow removal, parking lot sweeping, paving and restriping, exterior lighting, painting, pest
contral and window washing. The cost of all of the foregoing, including the cost of all_supplies, uniforms,
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equipment, tools ard materials, together with utility costs not otherwise chavged directly to Tenant or other tenants,
aif wages and benefits of employees and independent contractors engaged in the operation, maintenance and repeir
of the Project, all expenses for security and safety services and equipment, any license, permit and inspection fees
fequired in connection with the opetation, maintenance or repair of the Project (but not refated to improvements to
tsnant space), management, consulting, legal and accountlng foes of independent contractors engaged by Landlord
(but not related to the negoetiation or enforcement of leases), other costs and expenses actuslly incurred by Landlord
in connection with the owaership, operation, leasing and management of the Projeot, and other usual cosis and
expenses which are typically paid by other landlords to provide on-site operation of industrial, warehonse and
gervice center prajects, are collectively referred to hevsin as "“Operating Expenses™; provided, however, in no event
shall the management fee exceed 3% of the gross rent received by Landlord for the Project. To the extent that an
Operating Expense consiats of g maintenance or repair {including renovation and refurbishment) expense that is not
properly fully deductible as an expense in the year incurved in accordance with penerally accepted accaunting
principles, such expense shall be amortized over its useful life. Any amounts which are amortized, together with
Landlord’s actual cost of funds, ahall result Iy equal payments being inciuded in Operating Expenses for the year of
expenditure and succseding years during the amottization perlod,

52 Procedure and Licbility. Tenant shall immediately give Landlord writien notlce of any defect or
the need for repair of the ifems for which Landlord is responsible, after which Landlord shall have thirty (30) days to
repair the same or cure such defect (or such longer perind so long as Landlord commences to cure within such thisty
(30) day period and diligently prosecutes the same to completion). Landiord’s luabmty with respect to any defacts,
repairs or maintenance for which Landiord Is responmhle under any of the provisions of this Lease shall be limited
to the cost of such repairs or mainterance or the curing of such defect, I Tenant or Tenant's Parties caused any
damage necegsitating such repair, then Tenant shall pay the cost thersof, upon demand, Tenant hareby watves the
benefit of any statute or law providing a right to meke repairs and dcduct the cost thereof from the Rent, Tenant
walves any right to terminate this Lease or offset or abate Rent by reason of eny failure of Landlord to make repairs
te the Premises.

6., TENANT'S MAINTENANCE AND REPAIR.

6.1 Tenant's Maintenance, Tenant shatl, 4t its own cost and expense, kesp and yaintain all parts of
the Premises (excupt those listed as Landlord's respongibility in Paragraph 5.1 above and subject to the Guaranty
Perlod provided by Landlord in Sectlon 1.3.a hereof) in good and sanitary condition, promptly making all necessary
repairs and replacements, including but not limited to, windows, glase and plate glass, doors, any spectal store frant
or office entry, interior walls and finish work, floors, warehouse slab repairs and floor covering, heating and air
conditioning systems, dock boards, truck doors, dock bumpers, plumbing work and fixtures, termite and pest
extermination, and regular ramoval of trash and debris, Costs for the replacoment of any HVAC system serving the
Pramises shall be amortized over the useful {ife of such HVAC systom and Tenant will be responsible for the
amortized porfion of such costs which are included within the Tetm, which amount shall be amortized on a stralght
line basis of the then curcent Term. [f Tenant shall fall to make any repeir for witich Tenant is responsible within
thirty {30) days following notice from Landlord requiring the same, Landlord and its agents and contractors shall
have the right, but net the gbligatlon, to enter upon the Premises and perform stich rapairs, the full cost of which
shall be deartted te be Rent and shall be due end payable by Tenant to Landiord immedintely upon demand, Tn the
case of emergency, Landlord, its agents and contractors mey enter upon the Pramises to perform such repaivs
without the necessity of prior natice to Tenent. Tenant shall mafntain its trash receptacles within the Premises.
Repsirs shall be made in accordance with all applicable laws, intluding without fimitation, the Amoricans with
Disabtlities Act of 1990, The cost of maintenance and repair of any common party well (any wall, divider, partition
oi* any other structute separating the Premises from any adjacent premiges occupled by other tenants) shali be shared
equaily by Tenant and the tenani(s) occupylng such adjacent premizes. Tenant shail not damage any party wall or
disturb the mtegmy and support provided by any party wall and shall, at ils sole cost and expense, promptly repair
any damage or injory to any party wall eaused by Tenant or Tepant’s Parties,

6.2 Maintenance/Service Contracts, Tenant shall, at ita own cost and expense, enter info a regularly
scheduled preventive maintenance/servics contract with a maintenance contractor for serving all hot water, heating
and air conditfoning systems and equipment within the Premises. The maintenance coniraclar and the contrast must
be approved in writing by Lendlord in advance, such approval not to be unreasonably withheld. ‘The service
confract shall include all services recommended by the equipment manufacturer within the operation/maintenance
manue! atd shall become effective (and a copy thereof delivered to Landlord) within thirty (30) days following the
date Tenant tekes possession of the Premizes. .

7. ALTERATIONS.

Tenant shall make no alterations, additions or improvements to the Premizes (including, without limitation, roof and
wall penetrations) or any part thereaf without obtaining the prior written consent of Landlord In each instance,
which consent shali not be unreasonably withheld, conditioned or delayed, EXCEPT that Tenant shall be allowéd to
(i) install warthouss racking and hang production equipment in the usuat course of Its business, from the roof, walls
and structura) beams within the Premises, and (i) make such other interior, non-structural alierations to the Promises
which do not affect the Building systems serving the Promises and which do not exceed Tsnr Thousand Dallars
(810,000.00 tn the aggrogate, without having to obtein Landlord’s approval in each instance, Such consent may he
granted or withheld in Landlord"s sok and absolute discretion. Landiord may impose as a condition to such ¢onsent
such requirements as Landlord may deem necessary, in its sole and sbsélute diserstion, including, without limitation
that: (a) Landlord be funished with working drawings before work commences; (b) performance and labor and
material payment bonds in form and amount and issued by a company satisfactory to Landlord ba furnished; (0)
Landlord reasonably approve the coniractor by whom the work is to be performed; (d) edequate course of
construction and general Liabiiity Insurance be in place and Landlord be named as an additional insured uader the
contractor's liability and property insurance policies; and (e} Landlord's.instructions relating to the menner in' which
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the wark is to be performed and the times during which it is to be accomplished shall be complied with. Tenant
shall pay to Landlord all reasonable costs incurred by Landlord for any architactural, enginecring, supervisory or
legal services in connection with any altesations, additions or improvements, including, without limisation,
Landlord’s raview of the plans, specifications and budget for purposes of determining whether to consent. All such
altorations, additions or improvements must be performed In a good and werkménlike manner in compliance with all
laws, rules and regulations, including, without limitation, fhe Americans with Disabilitics Act of 1990, and
dfligently prosecuted to completion. Tenant shall deliver 1o Landlord upon commencement of such work, a copy of
the building permit with respect thereto, and a certificate of occtipancy or other final inspection and approval from
the #pplicable governmental avthority having jurisdistion over e Promises and the Project, if applicable,
immediately upon completlon of tha work. All such work shall ke performed so a8 not 1o obstruct the accesa to the
premises of any other temant In the Building or Project. Should Tenant make any alterations, additions or
improvements without Landlord’s prior written consent {unless such consent is not required hereunder), or withaut
satistactlon of any of the conditions established by Landlord in conjunction with granting such consent, Landlord
shall have the right, In 2ddition to and without {imitation of any right or remedy Landlord may have undes this
Lease, at law or In equity, to require Tenant to remove &ll or some of the alterations, additions or lmprovements at
Tenant's gole cost and restore the Premises to the same condition as exisied privr to undertaking ihe alterations,
additions or improvements, or if Tenant shall fail to do s, Landiond may cause such removal or restoration to be
pevfortned at Tenant's expense and the cost thereof shall be Additional Rent to be pdid by Tenant immediately upon
demand. Landlord shall have the right ta require Tenant, at Tenant's expengs, {0 remove any and all alterations,
additions or imprevements and to restore the Premises to its prlor condition upon the expiration or séoner
termination of this Leasa. Tenant shall norify Landbord in writing at least ten (10) days prior fo the commencement
of any such work in or about the Pramises, and Landlord shall have the right at any time and from time 1o time to
post and maintain natices of non-responsibility In or about the Pramises pursuant to applicable laws.

8. LIENS.

Tenant shatl have ne authority, express or implied, to create or place any lien or encumbrance of any kind
or nature whatsosver upon, or in any maaner te hind, the interest of Landlord or Tenant in the Premlses or to charge
the Rent payable hersunder for any claim in favor of any person dealing with Tenant, including, without Hmitatfan,
those who may furnish materials or perform lebor for any consfruction or repalrs, Tenant shall pay or cause to be
paid all sums legally due and payable by it on account of any labor performed or materials furnishad in connection
with any work performed by Tenant on the Premises. Tenant shall discharge of record by payment, bonding or
otherwise any flen filed epainst the Premises on account of any labor performed or materlals furnished in connection
with any work performed by Tenant on the Premises immadintely upon the filing of any claim of lien. Tenant shal!
indemnify, defend and hold Landlotd harmless from any and all ligbility, loas, cost ar expense based on or ariging
out of asserted clafrns or liens against the leasehold estats or againat the right, titls and interest of Leandlord in the
Project or this Lease arising from the act or agréement of Tenant, Tenant agrees to give Landlord immediate written
notice of the placing of any lien or ehcumbrance against tha Premises. In the event Tenant fails to discharge any
such lien within ton (10} days after written notice thereof, Landiord shall have the right, at Landlerd’s option, of
paying and discharging the same or any poriion thereof without inquiry as to the validity thereof, and any amounts
50 paid, including expenses and applicable [ate charge, shall be Additional Rent immediately dus and payable by

Tenant upon rendition of a bill therefor.

5. SIGNS.

921 Landlord’s Signage Program. Tenant shall abide by the tems of Landlord’s signage program
attached hereta as Exhibit C and incorporated hersin as the same may he changed from time to time at Landlord’s
sole discretion. Upen vacation of the Premises or the ramovas or alteration of its sign for any reason, Tenant shall be
respansible, at its sole cost, for the repair, painting and/or replacement of the structure to which signs are attached to
its original condition, 1f Tenant fails ta perfotm such work, Landlord may cavse the same o be performed, and the
cost thereof shall be Additionat Rent immediately due and payable upon rendition of a bill therefor, Landlerd shall,
at no cost of expense to Landlord, reazonably cocperate with Tenazt In connection with any governmental approvai
required by Tenant to Install jts signage ag set Forth on a proposal submitted by YESCO prior to the date hereof.

2.2 Criteria for Cltanges. Tenant shall not, witheut Landlord's prior written consent, which mey be
withheld in Landlord’s sole but reasonable diseretion: (2) make any changes ta or paint the extérior of the Building;
(b} install any exterior lights, decorations or paintings; or () erect or install any signs, window or door lettering,
placards, decorations or advertising media of any type which can be viewed from the exterior of the Premisos. All
signs, decorations, advertising media, bifuds, draperies and other window treatment or bars or other security
installations visible from outside the Pramises shall ba subject to the prior written approval of Landlord as to
construetion, method of attachment, size, shape, height, desiga, lighting, color and general appearance, All signs
stall be in compliance with 2l applicable laws and regulations and all covenants, conditions and restrictions relating
to the Premises, All signs shall bs kept in good condition and in propeor operating order at all times,

10, UTILITIES,

Tenant shall pay for all separately metered water, gas, heat, light, telsphione, telecommunication, sewsr and
sprinkler charges and for other wtilities and services used on or from the Premises, togecher with any taxes, penalties,
surcharges or the like pertaining thereto and eny maintenance chargss For utilities, and shall furnish all electria light
bulbs and tubes, If any tllities serving the Prémises are not separately metered, Tenant shall pay to Landiord its
propartionate share of the cost therenf, which Proportionate share shall be based on the percentage which ihe
rentablé square footige of the Premises hezrs to the rentable square footage of the aress of the Project serviced by
such-wiiity. Landlord shall in no event be Lable for any damages directly or indirectly resulting from or arlsing out
of the Interruption or filure of utility services on the Premises. Tenant shall have no right to terminate this Leass
ner shall Tenant be entitled to any abatement in Rent as aresuld of any such intermiptian or failure of utility services.
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No such intersuption or failure of utility services shalf be deemed to constitufe a constructive eviction of Tenant,
Where practical, Landlord will glve Tenant prior netice of any utility interruption and will use reasonable efforts to
Hmit interruptions to times that will least affect Tenant's business operations. Notwithstanding the foregoing, if any
Ezgentlal Service {as horeinafter defined) which Landlord is required to provide to the Premises pursusnt to the
terns of this Section is interrupted due to the negligence or witliul misconduct of Landlord (& “Servicg
Inierruprion”) and such Service Interruption causes ail or a material portion of the Premisoes ta be untenantable (the
“Affected Space”) for a perind of five (3) or more consecutive buginess days efter written notice thereof from
Tenant ta Landlosd (the “Tnearruption Notice™), then, provided that Tenant shall have ceased operating i the
Affeoted Sprce, the Rent (including, without limitation, Base Rent and Additiona] Rent) shall abate in the proportion
that the rentable square footage of the Affected Space in which Tenant shall have ceased fo operaie its business
bears to the rentable square footage of the Premises, which abatement shall commence on the sixth (6th) business
day following Landlord's receipt of the Interruption Natice and expire on the earlier of Tenant's recommencement
of business operations in the Affected Space or the dafe that the Service Interruption is vemediod. Notwithstanding

the foregaing, in #to event shall Tenant be entitled to abatement or any other remedy if the intarrapfion of any -

Essential Setvice is caused in whole or in part by the nepligence of Tenant, its agonts, employses, contractors,
licenseea or invitees. Tenant agrees that the rental abatement described hereln shall be Tenant’s sole remedy in (he
svant of a Service Interruption and Tenant hershy waives sny other rights apainst Landlord, at law or in equity, in
connection therewlth, inclnding, without limitation, eny right to terminate this Lease, to claim an actual or
constriztive eviction, or fo bring an action for money damages, For purposes of this Section, an “Essemsial Service”
shall mean the service provided by the HVAC systems, plumbing and waste disposal systems and electrical Bystems
(to the extent supplled by Landlord). Nothing contained herein shall lrrit Tenant's right to abatement in the case of
a firc or other casualty or condemnation as provided in the “Fire and Casualty Damage” or “Condemnation”
Sections of this Lease.

1L FIRE AND CASUALTY DAMAGE.

1.1 Notlee of Destruetion. If the Premises are damaged or destroyed by fire, earthquake or other
casualty, Tenant shall give Immediate written notice thereof to Landlord.

112 Luss Covered by Tnsuronce, If at any time prier to the expiration or termination of this Lease,
the Premises or the Project are wholly or partially damaged or destroyed, the-loss to Landlord from which is fully
tavered by praceeds of insurance maintained by Landlord or for Landlord's benefit, which damage renders the
Premises totally or partially inaceessible or unusable by Tenant in the ordinary conduct of Tenant's business, then;

(a) I all repairs o the Premises or Project can, in Landlord’s judgment, be completed within
two hundred (200) days foliowing the date of notice to Landlord of such damage or destruction without the payment
of overlime or aother premiums, and if such damage or destruction is not the result of the negligence or willful
misconduct or omission of Tenan! or Tenant’s Parfies (es contemplated in Pasagraph 11.4), Landlord, shall, et
Landlord's expense (provided Landiord can obtain all necessery governmental permits and approvals therefor at
reasonable cost and on reasonable conditions), repair the same, and this Lease shall remaln in full force and effect
and a proportionate reduction of Base Rent shall be allowed Tenant for auch portion of the Premises as shall he
rendered Inaccossible or unusable to Tenant during the peried of time that such porticn i unuseble or inaccessible.
Thtre shall be no proportionate reduction of Bese Rent or ofher abatement of Rent by reason of any portion of the
Premises being unusable or inaccessible for a period equal fo five (5) consecutive business days or less.

b) If such damage or desteuction s not the result of the negligence or willfil misconduct or
omission of Ténant or Tenant's Parties, and ifall such repairs cannot, in Landlord’s Jjudgment, be completed within
twao hundred (200) days following the date of notice to Landlord of such damage or destruction without the payment
of overtime or other premiums, Landlard may, at Landlord®s sele and abrolute option, upon written notics to Tenant
given within sixty (50) days afler notica to Landlord of the accurrence of such damage or destruction, elect to repair
such damage or destruction at Landlord’s expense (provided Landlord can obtein all nesessary governmental
peirtits and approvals therefor at reasonable cost end on reasonable conditions), and in such eveit, this Lease shatt
continue in full forco and effect but the Base Rent shail be propertionately reduced as provided in Parapraph 11.2(a).
If Landlord does not notify Tenant in writing of Landlord's election to make such repairs, then either party may by
wriiten notice to the other given within twenty (20) days following the earller of (1) the dats of delivery of
Landlord’s noties to Tenant of its slection not to make such repairs, or (ii} the explration of the sixty (60) day period
for Landlord to provide such notice, terminate this Lemse 8s of the date of the occurrence of such damage or
destruction.

Upen proof of payment by Landlord of the deductible, Tenant shall pay to Landlord, within thirty
(30) days following Lendlord's demand therafor, the amaunt of the deductible under Landlord's insurance policy. If
the danage involves portlons of the Project In addition to the Premises, Tonant shall pay only a portion of the
deductible bused on the ratio of the cost of repafring the damage in the Premises to the total cost of repairing all of
the damage in the Profect, In no event shall Landlord®s deductible exceed Twenty-Five Thousand Dollars
(325,000.00),

1.3 [ntentionally Deleted.

1.4 Loss Caused by Tenant or Tenant’s Parties. Notwithstanding the foregolng, if the Premises or
the Project are whally or partially damaged or destroyed as a result of the negligence or willfi] misconduct or
omission of Ténant or Tenant's Parties, Tenant shall forthwith diligently undertake to repair or restors all such
damage or destruction at Tenant’s sole cost and expense, or Landlord may at its option underiake such repair or
restoration at Tenant's sols cost and oxpense; provided, however, that Tenant shall b relieved of its repeir and
payment obligations pursuant to this Paragraph 11.4 to the extent that insurance proceeds are collectad by Landlord
b repalr such damnge, although Tenant shall in all such events pay to Laﬁdlor_d the full amount of the deductible
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under Landlord's insurance polley and any amounte not insured. This Lease shall continue in full force and effbct
without any abatement or reduction in Rent or other payments owed by Tenan!,

115 Destruction Near End of Term. Notwithstanding the foregoing, if the Premises or the Praject
ars wholly or purtially damaged or destroyed within the final six (6) monthe of the Term, Landlord may, at its
optior, elect to terminate this Lease upon written notice given fo Tenant within thirty (30} days following such
damage or destruction,

1.6 Destruction of Improvements and Personal Properfy, In the event of any damage t or
destruction of the Premises or the Praject, wnder no circumstances shall Landlord be required to repalr, replace or
cotpensate Tenant, Tenant’s Partios or any other person for the personal praperty, frads fixtures, machinery,
equipraent or furniture of Tenant or any of Tenant®s Parties, or any alterations, additlons or improvements installed
in the Premises by Tenmant, and Tenant shell prompily repair and replace all such personal property and
improvements at Tenant's sole cost and expense.

147 Exclusive Remedy. The provizions of this Parapraph 11 shall constitute Tenant’s sole and
exclusive remedy in the event of damage or destruction to the Prémises or the Project, and Tenant waives and
reloases all statutory rights and remedies i favor of Tenent in the cvent of damage or destruetion. No damages,
compensation or claim shall be payable by Landlord for any iconvenience, any interruptlon or cessalion of
Tenant’s business, or any annoyance, arlsing from any demage or destruction of ail or any portion of the Premfses or

the Project.

118 Lender Blscretion. Notwithstaading.anything herein to the contrary, in the event the holder of
any indebtadness secured by a morigage or deed of trust covering the Premises requires that the inaurance proceeds
from inaurance held by Landiord be applied to such indebtedness, then Landlord shall have the right to deliver
written notice to Tenant terminating this Lease, such notice to be delivered to Tenant no later thap thirty (30) days
after the date on which tre holder of any such Indebtedness notifies Lardlovd tht the insurace proceeds will not ba
epplied to restoration of the Profect,

1L3  Tenant’s Termination Rights, In the event that {f} Landlord is abligated or otherwise elects {o
ropair damages a2 & result of 2 casuelty and such repairs and rebuilding have not been substantially completed within
ning {9} months after the date of such casualty, subject to extension for force mejenre events, (i) the Premises are
wholly or partially damaged or destroyed within the final year of the Term and Landlord rotifies Tenant that the
Premises canmot be repalred within six (6) months of the date of the casnelty, or (ifi) the Premises are wholly or
pertially damaped or destroyed within the final year of the Term and such repairs end rebuilding have not heen
substantially completed within six (6) months after the date of such casualty, Tenant may terminate this Lease by
delivering written notice of termination to Landlord within thirty (30) days after the expiration of such one (1} year
or six (6) month perlod, as the case may be, with raspect to subsections (i} and (iti) above (but in any event prior to
the date such demage is repaired and/or restored), or wishin thirty (30) days after receipt of Landlord's notica with
respect to subsection ({i) abova.

12, INBEEMNITY AND INSURANCE.

131 Indemnity. Tenant hereby relcases ali Indemnified Parties, and shalf indemuify, protect, defond
and hold the Indemnified Partias harmless from any and all claims, judgments, damapes, liabilities, losses, sums
pald in settlement of claims, costs and expenises (inchuding, but not limited fo, remsonakie attomeys’ fees and
litigation costs), obligations, liens and causes of action, {collectively, “Clahms*) to the extent such Clalms arise
directly from Tenant’s or Tenant's Patties’ activities in, on or about the Premises or Project, including, without
fimitation, Tenant's breach or default of any obligation of Tenart to be performed under the terms of this Lease, the
nonobservance or nonperformance of any law, ordinance or regulation or the negligence or misconduct of Tenant or
Tenant’s Partles, the Pramises hecoming out of repair, the leakage of gas, oil, water, steam er electrivity emanating
from the Premises ; except injury to persons or damage to propesty the cause of which is the actlve, nagligence or
willful misconduct of Landlord, or the wrongful faflure of Landlord to repaiv any part of the Project which Landlard
is obligated to repair and maintain herevnder within a reasonable tiine after the receipt of written notice frar Tenant
of needed repairs. Noither Tenant nor Landlord shall not ke liable to the other party for any damages arising from
any act, omission or neglect of any other tenant in the Project.

122 Lanilord’s Insurance. Lendlord shall muintain insurance covering the Praject and Landlord's
ownership and operation thereof in such types and amomts as it deems necessary or desirable in its gole but
reasanable discretion, which may include, without limitatlon, liability, property damage and/or loss of renta} income
coverage, Such insurance shail b for the sole benefit of Landiord and under its sole comirol, The premiums for any
sich insurance shalt be charged to Tenant as Additional Rent,

123 Tenant’s Insurance Obligations. Tenant agrees that at ali imes from and aftér the date Tenant 13
given gccess fo the Promises for any reason, Temant shall carry and maintain, at Hs sole cost and expensa, the
following types, amonnts and forms of insurance: '

12.3.1 Genersl Linbility Insurance. A broad form comprehensive general liability or
conmercial general fiability pollcy covering property demage, parsonal injury, advertiging infury and bodily injury,
and including blanket contrectual liabllity eoverage for obligations under thls Lease, eovering the Premises in an
amcunt of not less than the amouat per occurrence speoified in Item 13 of the Basic Lease Previsians, Such policy
shall be [n the decurrence form with = per location general aggrogats, Fach policy shall patre Landlord and any
managerkent agent from time to time designated by Landlord and any tender of Landlord ag additional insuveds, but
only for those elafms for which an indemnity Is owed urder this Leaga, and shall provide that any coverage to
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additional insureds shall be primary; when any policy issued to Landlord provides duplicate coverage or is similar in
coverage, Lendlerd’s policy will be cxcess over Tenant's policies. No deductibles in excess of Twenty-Five
"Fhousend Dollars ($25,000) per ocowrrence shatl be permitted. Tenant shall pay any deductlbles. The amounts of
such indurancd required heveander shall be subject to adjuatment from time to time a5 required by Landlord based
upon Landlord's determination 2s to the amounts of such Insurance generally required at such time for comparable
tenants, premises and bulldings in the general geographical Tocation of the Building,

12.3.2  Property Insurange. A policy or policles, inciuding the Boilsr and Machinery Perils
and the Spechal Causez of Loss farm of coverage (4 Rishs*), Including vandalism and maiicions mischief, theft,
spririlcler leakage (inghiding earthquake sprinklor leakage) and water damage coverage in an amount equal to the full
replacoment valug, nmew without deductlon for depreciation, on an agreed amount basis (ho co-insurance
requirement), of oll trade fixtures, furnitwre and equiptnent in the Premises, afl alterations, additions and
improvements to the Premises installed by or for Teriant or pravided to Tenant, and all other personal property
owned or leased by Tenant. Such insurance shall also inchide business Interruption and extra expense coverage for
Tenant's operations and debrls removal coverage for removal of progerty of Tenant and Tenant's Partiez which may
b damaged within the Premises. Tenant shall pay any deductiblos.

1233 Workers' Compensation Ingurance. Workers® compensation insurancs, including
employers' [igbility coverage, shall comply with epplicable state faw,

124  Evidence of Coverage. All of the policles required to be obtained by Tenant pucsuant o
Paragraph 12.] shall be with compendes and I form satisfactory to Landlord. Each insurance company providing
coverags shall have a cutsent Best’s Rating of “A-X" or batter. Upon notice from Landlord, Tenant shall add
Landlord and any: management agent feom time to time designated by Landlord and any lender of Landlord as an
additional insured on Tenant's Hability insurance, but only for those claims for which an indemnity is owed under
this Lease, Tenant shai provide Landlord with certificates and copies of endorstments (and upon request, policies)
of insurance acceptable to Landlord issued by each of the insurance companies jssuing any of the policies required
pursuant to the provisions of Paragraph 12.3, and sald certificates and endorsements shall provide that the insurance
issued thereunder shell not be altered, canceled or non-renewed until after thirty (30) days' written notice to
Landlozd, “Claims made™ policies shall not bo permitted.  Hach policy shall patmit the waiver in Section 12.5
below. Evidence of insurance coverage shall be furnished to Landlord prior to Tenant’s possession of the Premises
and thereafier not fewer than fiftsen (15) days prior to the expiration date of any required poifcy. Tenant may satisfy
its insurance obligations hereunder by cerrying such insurance under a so-called blanket policy or policies of
insurance which ere acceptable to Landlord. If Tenant fails to obtain any insurance required hereby or pravide
evidence thereof to Landlord within fifteen (15) days after written notice thereof, Landlord may, but shall not be
abligated to, and Tenant hereby appoints Landlord as its agent to, procure such insurance and bill the cost of the
insurance plus a ten percent (1095) handling charge to Tenant. ‘Tenant shall pay such cests to Landlord as
Additional Rent with the next monthiy payment of Rent,

128 Waivers of Subvogation. Notwithstanding Paragraph 11.4, Landlord waives any and all rights of
recovery agafust Tanant for or arising out of damage to, or destruction of the Building or the Premises to the extent
that Landlord’s insurance policies then in force msure against such damage or destruction and permit such waiver
and only fo the extent of insurence proceeds actually received by Landlord for such damage or destruction, Tenant
waives any and &ll rights of recovery against Landlord for or arising out of damage to or destruction of any property
of Tenant to the axtent that Tenent's insurance policies then in force or the policies required by this Lease,
whichever is broader, Insure against snch damagg or destruetion.

13, LANDLCRD’S RIGHT OF ACCESS.

- Tenant shall permit Landiord (upon Landiord providing reasonable prior notice ta Tenan®) and its
employees and agents, at all reasonabls times and gt any time without notice in cage of emergency, in such manner
as to cause as little distrbance to ‘Tenent as reasonably practicable (a) fo enter into and upen tie Premises to fnspect
them, to protect the Landlord's interest therein, or to post notices of non-responsibility, (b) to take sll necessary
materigls and equipment into the Premlses, and perform neceasary work therein, and (c) to perform periodic
environmental audits, inspections, mvestigations, testing and sampling of the Premises and/or the Project, and to
review and copy any doouments, materials, data, inventories, financial data, notiees or correspondence o or fiom
private parties or govermmental guthorties In conneelion therawith. Mo such work shall vause or permit any
abatoment or rebate of Rent to Tenant for any loss of eccupancy ar quiet enjoyment of the Premises, or damage,
injury or inconvenience thereby ocecastoned, or constitute an actual or constructive aviction. Landlord may at any
time place on or about the Building any ordinary “for sale” and "for lease™ signs. Tenant shall alee permit Landtord
and its employeds and agents, upon reasoneble prior request, t enter the Premises or any part thereof, at reasonable
timag durltg normal business hours, to show the Premises to any fee owners, lessars of superior leases, holders of
encumbrances on the inferest of Landlord under the Lease, or prospactive purchassrs, mortgagees or lessees of the
Project or Bullding as an entirety. - During the. perfod of six (6) womths prior to the expiration date of this Leags,
Landiord may exhibit the Promizas to prospective tenants. ’

14, ASSIGNMENT AND.SUBLETTING,

.1 Landiord’s Consent. Tenent shall not assign all.or any portion of its interest in this Lease, .
whether voluntaily, by operation of law or otherwise, and shall not sublet all or sy porfion of the Premizas,
including, but not limited to, sharing them, Permiiting another party te occupy them or granting concessions or
licenses to anather party, except with the prior written consent of Landlord, which congent shall not be unreasonably
withheld, canditioned or delayed, and which Landlord may withhold for iy reasonable condition, ingluding, but not

. limited to: (a) Tenant is in default of this Leass; (b} the assignee or subienant is anwilllng to assume in wtiting alf of
Tenant's obligations iereumder (proyided any such subtenant shal] only agree to be beund by the applicable
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provisians of this Leage); (c) the assignee or subtenant has a financial candition which is reasonably unsatisfactory
to Landiord or Landlord’s mortgagee; (d) the Premises will be used for different purposes than those set forth in
Peragraph 3 or for a use vequiring or Benerating increased or different Hazardous Materials; (o) the proposed
assignes or gubtenant or its business is subject to compliatice with additional requirements of the law (Including,
without Hmitation, related rogulations) commonly known as the Americans with Disabilitias Act of 1990 beyand
those requitements applicable to Tenant; (f} Tenant Proposes to assign less than all of its interest in this Lease or to
sublel the Premises in wnits that are unusually small for the Project; (g) the assipnes or subtenant raquires extensive
alterations to the Bremises; and (h) the proposed assignes or subtenant or an affilinte thereof is an episting tenant in
the Project or is or has been in discussions with Landlerd regarding space within the Project, Notwithstanding the
foregoing, so long as Terant is not in default under fhis Lease beyend any notice and opportunity-to-cure perfod,
upen thitty (30) days prior written notice to Landlord, Tenant shall have the right, without Landlord's congent, te
subfet &it or 2 portion of the Premises or i assipn this Lease to any entity which is an Affiliats of Tenant, As used
herein, “dffiliate” shall mean eny entity that directly or indirestly contrals, is controlled by, or iz under common
control with Tenant.

142  Fees. In connection with each proposed assighment or sublsting of the Premises by Tenant,
Tenant shail pay to Landlord (I} an administrative fos of Five Hundred Doilars ($500.00) per request (including
requests for non-disturbance agreements and Landlord’s or its lender's waivers) in order to defer Landlord’s
administrative expenses arising from such request, plus (ii) Landlord’s reasonable attorneys® fees, in an amourit ot
to exceed Gne Thousand Doliars (§1,000.00) per vaviaw,

143 Procedure. Whenever Tenant has obtained an offer to assign any interest in this Leass or to
subleass all or any portion of the Premises, Tenant shall provide to Landlord the name and eddress of said proposed
assignes or sublessee, the base rent and all other compensation fo be paid to Tenant, the proposed use by the
propesed sssignee or sublasses, the proposed effective date of the assignment or subletting, and any other business
terms which are material to the offer and/or which differ from the provistons of this Lease (“Norice of Offer").
Tanant shall also provide to Landlerd the nature of business, financial statemant and business experience resume for
the immediataly preceding two (2) yeats of the proposed assignee or sublesses and such other information
conceming snch proposed assignee or sublessee as Landlord may require. The forsgoing information shall be in
writing and shall be reesived by Landlord no lass than thirty (30) days prior to the effective dete of the proposed
assignment or sublease, ' ’

Within tweniy (20) days following its receipt of a Notice of Offer for the propesed assignment or
sublstting, Landlord shail be entiled to terminate this Lease as to all of the Premises (unfess Tenant proposes e
sublease of a portlon of the Premises, it which event Landlord may not terminate this Leass, ever as to such portion
unless specificatly agreed to by Tenant) by written notice to Tenant (“Terminaton Notice™), snd such termination
shiell be effective as of the propesed effactive date of the proposed assignment or sublease, If Landlord does not
alect to terminate this Lease, Landlord shall either notify Tenant that Landlord consents to the proposed assignment
or subletting or vithholds its consent for ressons to be specified in the notice. If Landlord does not provide a
Termination Notice or a notice withholding its consent to Tenant within twenty (20} days following its recelpt of a
Notice of Offer, Landlord shall be deamed to have consented to the proposed assignmignt ot subletiing.

I44  Bonus Rent, If any interest in this Lease fs assigned or all or any portion of the Premises I
subleasod, Landlord shall raceive fifty percent (5094} of the “bonus rant” to be realized from such assignment or
sublesting, The bonus rent shall mean any lump st payment er other value received by Tenant, plus any base rent,
percentage rent or periedic compensation received by Tenant from or for the benafjt of an assignee or sublessee in
excess of (a) all smounts pwed for Rent and other charges pursuant 1o this Lease, (b) afl reasonable commissions
and fees paid to any real estate broker or flnder who is unaffiliated with Tenant in connectton with the assignment or
subletting and {c) any other expenses incurred by Tenant refating to the execption of the subleass, ITa portion of the
Premises is sublersed, the amount in clause {a) shall be prorated based on the portion of the Premises’ renlabls area
to be subleased. The bonus rent shall be paid on the first {1st) day of ench calendar month next following Tenant's
receipt of each payment from its assignes or sublessee, after reduction for all amounts described by cizuses (8) and
(b) above, amartized over the full term of the assignment or sublease.

145  Continuing Tenant Obligeticns. No sublessing or assignment (whether or not requiriug
Landlord's cansent hereunder) shall relieve Tenatt from lfability for payment of all farms of Rent and other charpea
herein provided or from Tenant's obligations to keep and be bound by the terms, conditions and covenants of this
Lease.

146 Walver, Default and Consent, The acoeptance of Rent from any other person shall not be
deemed to be a waiver of any of the provisions of this Leass or a conseat to the assignment or subletting of the
Premises. Any assignment or sublease without the Landlords prior written consent shall be voidable, at Land]ord’s
elaction, and shall comstitute & non-curable event of default under this Lease. Consent to any essignment or
subletting shall not he deemed & consent to any fature essignment or subletting,

.7 Intentionally Deteted.

14.8  Assignment of Sublease Rent. Tenant immediately and lrrevocably assigns to Landlord, as
security for Tenant's obligations under this Lease, all ronts fram any subletting of all or any part of the Premises,
and Lundlord; as assipnee and a3 attorney-in-fact for Ténant for purposes hereof, of & receiver for Tenant appointed
on Landlord’s applicetion, may collest such rents and Epply same toward Fenant's obligations under this Lease,
except that, utl! the ocenrrence of an event of default by Tenant, Tenant shall have the right and license to collect
such rents, '

149 . i_\s.ﬁgnment In Bankruptey, If this Leaso is assigned to any petson or entity pursuant to the
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provisions of the United States Bankruptcy Code, 11 U.S.C. 101 et seq., or such similer laws or smendments therete
which may be enacted from time to time (the “Bankruptey Code™), any and all monies or other considerations
payable or otherwise to be delivered in connection with such assignment shall be paid or detivered to Lendlord, shatl
be and remain the exclusive property of Landlord and shall not conatitute property of Tenant or of the estats of
Tenant within the meaning of the Bankruptcy Cade. Any and all monies or other considerations congtituting
Landlerd’s property under the preceding sentence not pald or delivered to Landlord shall be held in tust for the
benefit of Landlord and be prompily paid or dellvered to Landlord,

1410 Assumption of Obligations. Any person or entity to which this Lease i assigned pursuant (o the
provisions of the Bankruptey Code shall be desmed, without furlher act or deed, to have assumed all of the
obligations arising under this Lease on and after the date of such assignment. Any such assignee shatl upon demand
execnte and deliver to Landlord an instrument confleming such assumption,

15 CONDEMNATION.

151 Total Taking. If the whole or any substantial patt of the Premises or the Project shalf be taken or
damaged because of the exerclse of the powsr of eminent domain, whether by condemnation proceedings or
otherwise, including acts or omissians constituting inverse condemnation, or any transfer of the Premises or Project
or portion thersof in avoidance of the exerclse of the power of eminent domain (collectively, a “Takiug™), and the
Taking would prevent ot materially interfere with the use of the Premises for the purpose for which they are being
used, this Lease shall tetminate effective when the physical Taking of the Prerises shall acour,

5.2 Partial Taking. If part of the Premises shall be subject fo e Taking and this Lease is not
terminated as provided in the Paragraph 15,1 above, this Lease shall not terminate but the Rent payable hersunder
during the unexpired portion of this Lesse shall be reduced in praportion ta the arca of the Premises rendered
unuszble by Tenant.

153  Condomnation Award. The enfire award or compensation for any Taking of the Project and/or
the Premises, or any part thereof, or for diminution in value, shall be the propesty of Landiord, and Tenant hereby
assigns its interest in any such award to Landlord; provided, however, Tonant shall be extitled to pursue with the
condemning authority and Landlord shall have no interest in any separate award made to Tenant for iess of business,
for velooation purposes, o for the taking of Tenant's fixtures and improvements,

154 Exclusive Remedy. This Parageaph 15 shall be Tenent's sole and exclusive remedy in the event
of any Taking. Tenant hereby waives the benefits of any statute granting Tenant specific rights in the event of a
Taking which are contrary to the provisions of this Paragraph 15.

16. SURRENDER AND HOLDING OVER,

16.1 Surrender. Upon ths expiration cr sooter termination of this Lease, Tenant shall susrender the
Premises in a5 good condition as when received, reasonable wear and tear excepted, broom clesn and free of trash
and rubbish, and fra¢ from all tenanciss or occupancies by any person. Tenant shall remove all trade fixtures,
furniture, equipment and other personal property installed in the Premises prior to the expiration or earlfer
termination of this Leese including, without limitation, any paint booth installed by Tenant. Unless otherwise
provided in Paragraph 7 or walved by Landlord in writing prior to the expiration or earlier termination of this Leese,
Tenant shall remove at its sole cost all akeraticns, additions and improvements made by Tenant to the Premises;
provided, however, nf the election of Landlord, all {or such pertion as Landlord shall designate} alterations,
additions and improvements to the Premises including, without Hmitation, all wall coverings, floor coverings, built-
in cabinets, paneling and the like, shall become the property of Landford and remain on the Ptemises at the end of
the Term. Tenant shall, at its own cost, completely repair any and all damage to the Premises and the Building
resuliing from or caused by such removal. The provisfons of Paragraph 7 shall apply to such removal and repair
work, - -

162 Holding Over. If Landlord agrees in writing that Tenant may hold over after the expiration or
earlier iermination of this Lense, unless the parties hereto otherwise apree in writing a5 to the terms of such holding
over, the holdover tenancy shall bs subject to terminatlon by Landlerd or Tenant at ary time upon not less than
thirty {30) days’ prior written nofice, If Tenant holds over withaut the consent of Landlord, the same shall be a
tenancy at will terminable at any time, and Tenant shall be lizble to Landlord for, end Tenant shalt indemnify,
protect, defeid and hold Landlord harmless from and against, any damages, liabilities, Josses, costs, expenses or
claims suffered or caused by such holdover, insluding, without limitatian, attorneys® foes and damages and costs
related to any sucegssor tenant of the Premisss to wiom Landlord could not deliver possession of the Premises when
promised, provided Landlord has provided prior antice to Tenant that Landlord has or will enter Into a lease or other
accupancy agreeaent for the Premises and ther Tenant's failure to vacate and sumender possession of the Premises
in accordance with the terms hereof wili causa Landlord to suffer such damages, liabilities, losses, c04ts, expenses or
claims. AH of the other terms and provisions of this Lease shall be pplicable dusing any holdovar period, with.ar
without consent of Landlord, except that Tenant shal! pay to Landlord from time to time upon demand, as Rent for
the petiod of any holdover, an amount equal te one kundred fifty percent {150%) of the then applicable Base Rent
plus all Additional Rent in effect on the termination date, computed oa a daily basis for each day of the holdover
petlod. No holding over by Tenant, whether with or without consent of Landlord, shatl opetate to extend this Lease;

* The preceding provisions of this Paragraph. 16.2 shall not be construed as Landlord’s consent to ay holding over by
Tenant.”

163  Entry at End of Term. If during the last month of the Term, Tenant shall have removed
substantially all of Tenent's property and parsonnel from the Premises, Landlord may enter the Premises and Tepair,
alter and radacorate the same, without abatement of Rent and without Hability to Tenant, and such acts shall have no
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effect on this Lease. Tenant shall give writien natice to Landlord at lenst thirty (30) days prior to vacating the
Promises and shall arrangs to moet with Landlord for a jolnt inspection of the Premises prior to vacating. In the
event of Tenant's fallure to give such notice or arrange such joint ingpection, Landlord’s inspestion at or after
Tenant's vacation of the Premises shall be conclusively deemed correct for pumpases of determining Tenant's
responsibility for repaizs and restoration,

17. QUIET ENJOYMENT.

Landiord represents and warrants thet it has fall rights and authority to enter imto this Leass and that
‘Tenant, upon paying the Rent and pecforming its other covenants and ngreements haroin set forth, shail peaceably
and quistly have, hold and enjoy the Premises for the Term withour hindrance or molestation fom Landlord, subject
to the terms and provisions of this Lease, any ground lease, any mortgage or deed of trust now or hereafter
encumbering the Premises or the Project, and alf matters of record,

18. EVENYS OF DEFAULT.
The following svents shall be desmed to be avents of default by Tenant under this Leage:

18.1  Failare to Pay Rent, Tenant shall fail to pay any instaliment of the Rent herein raserved within
five (5) business days after Tenant has received writien notice of the delinquent payment from or on behalf of
Landlord (provided, howsver, that Landicrd shali not be obligated to provide the foragoing written notice of defauit
to Tenant more than two (2) timea in any twalve (12) month period and an immediate svent of defult shall oceur
upon the third (3% (and each subseruent) such failure of Tenant to pay any installment of the Rent due hersunder
when dus in such twelve (12)-month perlod).

182  Insolvency. Tonantor any guarantor of Tenant’s obligations hereunder shall generally not pay its
debts a3 they become dué or shall admit In writing the inability to pay its dabts or shall make a generel assignment
for the banefit of creditors.

183  Appolatment of Receiver, A receiver or trustee (or similar official) shall be appainted for all or
substantlally all of the asests of Tenant.

184 Bankruptcy. The filing of any voluntery petition by Tenant under the Bankruptey Code, or the
filing of an involuntary petition by Tenamt's creditors, which involuntary petitlon remalns undischarged for a period
of forty-five (45) days.

185  Attachment, The attachment, execution or other Jjudicial sefzure or non-judiclaf seizure of all or
substantially all of Tenant’s assets located at the Pramises or of Tenant’s interest in this Lease or the Premises, If
such attachment or other seizure remalns undismissed or undischarged for a period of ten (10) business deys after
the levy thereof.

186  Vacatlon of Premlses. Tenant shall vacate or zbandon all or a substantial portion of the Premisss
without delivering at least thirty (30) days prior written notles thereof to Landlogd, For avojdance of doubt, as long
as Tenant is performing its obligations under the Lease, all or partial vacating of the Premises wiil not be deemed a
defanlt se long as Tenant dollvers at [east thitty (30) days prior written notice thereof to Landlord,

18.7  Certifieates. Tenant shall fall to deliver to Landiord any subordination agreement within the time
limit prescribed in Paragraph 21 delow, or a Certificate of Ocoupancy, all financial statements or an estoppel
certificate within the time limits prescribed in Paragraph 22.7 below.

i83  Failure to Discharge Liens. Tenant shall fail to discharge any llen placed upon the Fremisss in
vielation of Paragraph 8 hereof, and has failed to cure such failure within 10 days after notice from Landford,

189 False Financial Statement. Landlord discovers that any financial statement given to' Landlord by
Tenant, any assignee, subtonant or successor in interest of Tenamt, or any guerantor of Tenant’s obligations
hereunder, or any ofthem, was materially falsc when given to Landlord,

18,10 Failure to Comply with Lesse Terms. Tenant shall fil to comply with any other torm,
provision or covenant of this Leass, and shall not cure such faflure within thirty (30} days after written notice thereof
to Tenant; provided, howaver, i such failure endangars or threatens life or property and such failure continues for a
period of three (3) days following wriiten notice thereof the same shall be deermed an event of default by Tenant.

1811 Guarantor Default. Any guarantor of Tenant's obligatfons hereunder shall be in dofault under
the terms of its guaranty and has failed to cure such failure within 10 days notice from Landlord,

18,12 Assignment or Sublefting without Consent. Any easignment, subletting or other transfer for
which the prior consent of Landlord is required under this Lease and has not beert obfained.

Any notices 1o be provided by Landlord under this Paragraph 18 shall be the same as, and not in addition
to, any notice required under state law. . '

. LANDLORD'S REMEDIES.

Upon the peeurrence of any event of dsfault, Landlord may, at ity option without further notice or demand
end in addition to any other rights and remedies hersunder or at faw or in equity, do any ar all of the following; .
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19.1  Termination. Terminate Tenant’s right to possession of the Premises by any lawful means upcn
at leest 3 days® written notice (which notice may be safisfied by any notice which may be given by Landlord
pursuant to Paragraph 18, if appliceble), in which case Tenant shall mmediately surrender possession of the
Premises to Landlord and, in addition to any rights and remedies Landlord may have at law or in equity, Landlord
shall have the following rights:

(@ To re-enter the Premises then or at any time thereafter and remove all persons and
property and possess the Premises, without prejudice to any other remediss Landlord may have by veason of
Tenant’s default or of such tevmination, and Tenant shafl heve no further claim hereunder,

(h To recover all damages reasonably inourred by Landlord by reason of the default,
including without limitation (i} the worth at the time of the award of tHe payments owed by Tenant to Landlord
under this Lease that were earnad but unpaid at the time of termination; (if) the worih at the time of the award of the
amaunt by which the payments owed by Tenant to Landlord under the Lease thet would have been carned after the
date of ternination until the time of the award axceeds the amount of the loss of payments owed by Tenant to
Landlord under this Lease for the same period that Tenant proves could have been reasonably avoided; (jii} the
worth at the time of the award of the amount hy which the payments owed by Tenant to Laadlord for the balancee of
the Term after the time of the award exceeds the amount of the loss of payments owed by Tenant for the same
period that Tenant proves could have been reascnably avoided; (iv) all costs incurred by Landlord in retaking
possession of the Premises akd vestoring them to geod order and condition; (v) all costs, including without limitation
brokerage commissions, advertising costs and restoration and remodeling costs, incurred by Landlord in reletting the
Pramizeg; plas {vi) any other amount, [nclading without imjtation attarneys’ fees and audit exnpenses, necessary to
compensate Landlord for all detriment proximately caused by Tenant’s fatlure to perform its obfigations under this
Lease or which in the ordinary course of things would be likely to result therefrom. “The worth at the time of the
award,"” as used in clauses (i) and (3{) of this pamgraph, is to be datermined by computing interest es to each unpaid
payment owed by Tenant to Landlord under the Lease, ut the highest interest rate permitted by law, “The worth at
the time cf the awerd,” a3 referred to in clause (iii} of this paragiaph, is to be determined by discounting such
amount, as of the tire of award, at the discaunt rate of the San Francisco Federal Reserve Bank, plus 1%.

{c) To remove, at Tenant's sole risk, any and all persenal property in the Premises and place
such 1 a public or private warehouss or elsewhere at the sols cost and expense and In the name of Tenant. Any
such warehauser shall have all of the rights and remedies providad by law against Tenant as owner of such property.
If Tenant shall not pay the cost of such storage within thirty (30) days following Landlord’s demand, Landlord may,
subject to the provisions of applicable law, sell any or alt such prapecty at a public or private sals in such manner
and at such fimes and places a3 Landlord deems proper, without notice to or demand upon Tensnt. Tenant walves
all claims for demages caused by Landloxd’s removal, storage or sale of the property and shell indemnify and hold
Landlord fres and harmlegs from and ageinst any end all loss, cost and damage, including without limitation conrt
costs and attornays® fees. Tenant hereby imevocably appoints Landiord as Tenaut's attormey-in-fact, coupled with
an intevest, with all rights and powers necessacy to effectunte the provisions of thls subparagraph,

192  Continuation of Lesse. Terminate Tenants right to possession of the Promises without
terminating this Lease, ih which case this Lease shail continue in effect whether or not Tenant shall have sbandoned
the Premises. In such event, Landlord mray enforce all of Landlord’s rights and remedies under this Lease, including
the rght to recover rent as it becomes due hereunder, and, at Landlord®s election, to re-enter and relet the Pramises
on such terrs and conditlons as Landlord deems appropriate. If Landlord relets the Premises or any portion thereof,
amy rent collected shall be applied against amounts due from Tenant. Landiord may execute any lease made
putsuant hereto in its own neme, and Tenant shall have no right 10 coblect any such rent or other procesds,
Landlord’s re-entry amdfor reletting of the Premises, or any other acts, shall not bo deemed an acceptance of
surrender of the Prem|ses or Tenant’s interest thersin, a termination of this Lease of a waiver or release of Tenant’s
obligations hereunder, Landlord shall have the same rights with respect to Tenans's improvements and persoaal
property es under Paragraph 19.1 above, even though such re-eniry and/or reletting do not constitute acceptance of
surtender of the Premises or termination of this Lease. Actions to coilest amaunts due by Tenant to Landlord under
this subparagraph may be brought from time to time, on one ar more occasions, without the necessity of Landlord's
wailing until expiration of the Term.

19.3  Appointment of Recelver. Cause a receiver to be appointed in any action against Tenant and to
cause such receiver to take possessian of the Premises end to collect the rents or bonus rent derived therefrom. The
foregoing shall not constitte an election by Landlord to terminate this Lease unless specific notice of such intent is
given.

19.4  Late Charge. Charge lata charges as provided in Paragraph 2.7,
‘ 19.5  Interest. Charge iterest on any amount not paid when dus as provided in Paragraph 22.2.
Interest shall acorue from the date funds awo €irst due or, If the payment is for funds expended by Landlord on
Tenant’s behalf, from the date Lendlord expends such funds. :

196  Attorneys’ Fees. Collect, upon demand, all zeasonable attorneys' fecs and axpenses incurred by
Lendtord in enforcing its rights and remedies hereunder. .

397 . Injunction. To restrain by injunction or other cqu'itable means any breach or anticipated breach of
this Lease. :

1%2.8 Intentionally Deleted,
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199 Duty fo Mitigate. Upon any event of default hereunder by Tenant, Landlord shall be roquived to
us¢ commerclally reasenable efforts to mitigate fts damages. In satisfying Landlord’s responsibility to mitigate its
damages, Landlord shall not be obligated:

(1) To solicit or entertaén negotiations with any other prospective tenants for the Premises ontil Landlord
obtains full and complete possession of the Premises including the final and unappealable lepal right to re-let the
Premises free of any claim of Tenant for possession, or to lease the Premises on terms which are not commercially
reasonable under the circumstances;

(2) To offer the Premises to a prospective tenant when other Premises in the Project suitabla for that
prospective tenant’s use are available;

(3) To iense the Premises o @ subsfitute tenant for & rental substantislly less than the then current fair
market rental then prevalling for similar uses in comparabic prajects in the same warket area as the Project (teking
into account any tenant allowance offered by Landlord);

() To lease the Premises to & proposed substitute tenant whose use wonld violate any restriction, covenant
or requirement contained in the lease of another tenant ofthe Project; or

(5) To Iease to a proposed substitute tenant who toes not have, in Lendlord’s reasonable opinien, sufficlent
financial resources or opesallug experience ta operate the Premises m a frst class mannsr. :

2. LANDLORD DEFAULT; TENANT’S REMEDIES,

200 Landlord’s Defaulf, Landiord shall not be in default under this Lease unless Landlord fails te
perform obligations required of Landlord within sixty (60} days after written nigtice is delivered by Tenant to
Lendlord and to the holder of any mortgages or deeds of wust {collectlvely, "Lender®) covering the Premizes whose
fhiame and address shell bave theretofore been furnished to Tenent in wrlting, specifying the obligation which
Landlord hat falled to perform; provlded, howevey, that if the nature of Landlord*s obligation is such that more than
sixty {60} days ars required for performance, then Landlord shall zot be in dafault if Landlord or Lender ¢ommences
pesformance within such sixty (60) day period and thereaiter diligently prosecutes the same to completion, Al
abligations of Landlord hereunder shall be construed as covenants, not conditions,

20.2  Tenant's Remedles. In the event of any defaulr, breach or vialation of Tenant's rights under this
Lease by Landlued, Tenant's exclusive remedies shall be an action for specific petformance or sofion for actual
damages. In no event shall Tenant be enitled to consequential, punitive or exemplaty dantages on account of any
Landlord default. Tenant hereby waives the benefit of any laws granting it the right to perform Landlord’s
obiigation, a ifen upon the property of Lendlord and/or upon Rent due Landlord, ar ths right to terminate this Lease
or offset or withheld Rent on account of any Landiord defzult,

203  Non-Recourse. Notwithstanding anything to the contrary in this Lease, any judgment obfained by
Tenant or any of Tenam’s Parties against Landlord or any Indemnified Parties shall be setisfied only out of
Ladlord's equity interest in the Building aud the legal parcaf of fand on which it sits. Neither Landlord ner any
Indemmified Parties shall have any personal liability for any matter in connection with this Lease or jts obligations as
Landlord of the Pramises, except as provided above, Tenmt shall not institute, seek or enforcs any personal or
deficlency judgment against Landlord or any Indermnifiad Parties, and nons of their property shall be available to
satisfy any judgment herennder, except as pravided in this Pavageaph 20,3, :

204  Sule of Premises. In the event of any sale or fransfer of the Premises (and provided that any
secitlty deposit held by the seller, transfevor or assignor (collectlvely, “Seller”) 1s dslivered or credited fo the
purchaser, transferee ot assignen (collectively, “Purcitaser”), the Seller shall be and hereby is entirely freed and
relieved of all agreements, covenents and obligetions of Landlord thereaftar to be parformed and it shall be deemed
and construed without further agieement hetween the parties or thelr successors In inferest or betwaen the Seller and
the Purchaser on any such sale, transfer or assignment that such Purchaser hes assumed and apreed to carry out any
and all agreemenis, covenants and obligations of Landtord herennder.

1L MORTGAGES,

At the election of Landlord, or the holder of any morigage or deed of trust affecting the Project or any
ground lessot, this Loease and alt of Tenant's rights hereunder shall be subject and subordinate at all times to any |
deed of trust, mortgage or ground leass which may now or hereafter affect the Project, and to all renewals,
modifications, consolidations, replacements and extensions thersof. [F any such morigage or deed of trust is
foreclosed or any ground lease tertninaled, at the slection of Landlord’s successor in interest, Tenant agrees, for the
bonefit of such successer in interest, to attorn to such successor in interest and become its tenant on the texms agd
conditions of this Lease for the remalnder of the Term, and if requiréd, to enter into a new lease with such successor
in intereat in the form of thia Leasa, Tenant's agreement to aitom shall survive the termination of this Leage. At the
request of Landlord, the holder of such mortgage or deed of trust or any ground: lessor, Tenant shall execute,
acknowledge and deliver promptly in recordable form any insiument or subordinstion agreoment that Landlord or
such holder may request; provided, however, that such instrument shall include a provision requiring the purchaser
at any forsclosure sale to continus this Leaso in full forcs and effect in the same manner as if such purchaser were
the Landiord 50 long as Tenent is not otherwise in defanit and requiring Tenant to attorn to such puechaser. In
addition, at the request of Landlord, the holder of any mortgage or deed of trust or any ground lessor, Tenant shall
ekecute, acknowledge: and deliver promptly in recordable form any instument that Landlord or such holder may
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request to make this Lease superior to such morigage, deed of frust or ground lease. Tenant's failure to execute each
Instrument, release or document, in & form reasonably acceptable to Tenant and Landlord's lender, within filleen
(15) days after written demand shall corstitute an event of defauit by Tenant hereunder without firther natice to
Tenant {along with an Immediate penalty equal to any loss, cost or damage suffered by Landlord as a resuft of
Tenant’s failurs (not to excesd $2,500,00), which amount shall be payable by Tenant upon demand therefos;
provided, however, such penalty shall not be payable with respect to the second (and each subgequent) instrument,
release or document requested by Landlord in any twenty-four (24) month period), or at Landlord’s option Landlord
shall execute such Instrument, refeass or document on behalf of Tenant as Tenant's attorney-in-fagt, Tenant does
hereby make, constiute and irrevocably appoint Landiord as Tenant’s attorney-in-fact, coupled with an interest, and
in Tengnt's name, place and stead, to execute such docurents in accordance with this Paragraph 21.

22, GENERAL FROVISIONS.

221  Singuiar and Plural, Words of any gender used in this Lease shall be held and construed to
include any other gender, and words in the singalar number shall be held to Include the Plural, unless the context

atherwise reguires.

222 Interest on Past-Due Obligations. Except as expressly herein provided to the contrary,
any amount dye o Landlord sot paid when due shall bear interest at the rate of twalve percent (12%) per annum (or
the highest rute persmitted by law, if [ower) from the date due. Payment of such interest shall not excuse or oure any
_default by Tenant under this Lease, provided, however, that intersst shall not be payeble on [ate charges incurred by

Tenant,
223 Timeof Essence. Time is of the essence.

224  Binding Effect. The terms, provisions and covenants and conditions contained In this Lease shall
apply to, jnure to the benefit of, and ba binding upon, the parties hereto and ypon their respective hefts, Tegal
representatives, successors and permitted assigng, except as otherwise hereln expressly provided. .

225  Choive of Law, This Lease shall be governed by the taws of the State in which the Project is
located applicable to contracts made and te be performed In such state.

22.6  Captions. The vaptions inserted in this Lease are for convenience oaly and in no way define,
limit or otherwise dascribe the scope or Intent of this Lease, or any provision hereof, or in any way affect the
interpretation of this Lease,

22.7  Certlficates. Tenant agress from time to time within fitesn (15} days after request of Landlord, to deliver
to Lardlord, or Landlord's deslgres, a Certificate of Qccupancy for work performed by Tenant or Tenant’s Partics
in the Premises, annus! financial statements (including balance sheets, income statements and other documents
reasonably requested by Landlord) for each of the previous thres (3) fiscal years of Tenent (provided such financiels
staterents shall not be required to be delivered more than one time per year), and an estoppel cestificate stating that
this Lease is wnmodified and in Al force and effect (or, if modified, smting the nature of such modification and
certifying thut this Lease, as so modified, Is in full force and effect), the date t¢ which Rent has been peid, the
unexpited Term of this Lease aud guch other matters pertaining o this Lease as may be reasonably requested hy
Lendlord or Landlord’s designes. Any such certificate may be conclusively relied apon by Landlord or Landlord's
designee, At Landlord's option, Tenant’s failure o timely deliver such estoppel certificate shall be an event of
defauit by Tenant, without farther notice to Tenant {along with an immediata penally equal to any loss, cost or
damage suffered by Landlord as n result of Tenant's failure {not to exceed $2,500.00), which amount shall ke
payable by Tenant upron demand therefor; provided, however, such penalty shall not be payable with respect to the
second (and each suhsequent) estoppel centifivate requested by Landlord in any twenty-four (24) month periad), or it
shall bs conclusive apon Tenant that this Lease is in fult force and effect, without modification except as may be
represented by Landlord, that there are no uncured defaulls fn Landlord's performance, and that not more than ona
(1) month’s rent has been pald in advance.

228  Amendments, This Lease may not be alterad, changed or amended excapt by an instrument in
writing signed and dated by both parties hereto. Tepant agress to make such reasonable modifications to this Leasa
as may be required by any lender in connection with the obralning of financing or refinancing of the Project or any
portion thereof,

229  Enfire Agreement. This Lease constitutes ke entire understanding and agrezment of Landlord
and Tenant with respect to the subject mattar of this Lease, and contains all of the covenents and agresments of
Landlard and Tenant with respect thersto, and supersedes olt prior agresments or understandings. Landlord and
Tenant each acknowledgs that no representations, inducements, promises or dgreements, oral or wrilten, frave been
wmads by Landlord or Tenant, o anyone acting on bekalf of Landlord or Tenant, which are not contained hereln, and
auy prior agreements, promises, negotiatious, or represesttations not expresaly set fortht in this Lease are of no force
or effect.

2200 Walvers. The waiver by Landlord of any tem, covenend, egreatnent or condifion herein
contfained shall not be dsemed to be a waiver of any subsaquent breach of the same or any other term, covenant,
agreement or condition herein contained, nor shell any custom o practice which may arise between the parties in the
administration of this Lease be construed to waive or fssen the right of Landlord fo insist upon the performance by
Tenant in sfrict accordance with all of the provisions of this Lease, The subsequent agoeptance of Rent heraunder by
Landlord shall not be deemed to be 2 walver of any pregeding breach by Tenant of any provisions, covenant,
agieement or condition of this Lease, other than the failure of Tenant to pay the patticilar Rent so accepted,
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regardless of Landlord’s knowledge of such preceding breach at the time of acceptance of such Rent.

2211 Autormeys’ Fees, If either Landlord or Tenant commences or engages in, or threatens (o
commence or engage In, an action by or against the other party arising out of or in connection with this Lzase or the
Premises, ineluding but net limited to any action far recovery of Rent due and unpaid, to recover possession o for
damages for breach of this Lease, the prevailing party shall be entitled to have and recover from the losing party
reasongble stiorneys' fees and other costs incurred in connection with the action, preparation for such action, any
appeals relating thereto and enforcing any judgments rendered in connection tharewith.

22,12  Merger. The voluntery or other surcander of this Lease by Tenant or a mutual cancellation hereof
shall not constitute & merger, Sach event shall, at the option of Landlord, either temminate all or any existing
subtenancies or operate as an assignment to Landlord of any or all of such subtenancies.

2213  Survival of Obligatlons. Paragrephs 2, 3.2,4.2, 5.2, 8, 12.1, 12.5, 15.3, 16, 19, 20 and 22 and ai!
obligations of Tenanl herennder not fully performed as of the explration or earlier termination of the Term shatl
survive the explration or earlier termination of the Term, incleding without limitation, sit payment obligations with
respect lo Rent and all obligations concerning the condition of the Premises. Upon the expiration or eariier
termination of the Term, and prior to Tenant vacating the Premiszs, Tenant shall pay to Landlord any amount
reasonably estimatad sy Landiord (i) as necessary to perform Tenant's duties under perageaphs 6.1 and 16.1 and put
the Premises, including without Iimitation, all heating and air conditioning systema and equipment therein, in good
condition and repair, and (ii} as sufficient to meet Tenant's obligation hereundsr for provated Additional Rent for the
year in which the Lease expires or terminates. All such amounsts shatl be used and held by Landlord for payment of
such obligations, with Tenant being liable for any additional costs therefor upon demand by Landlord, or with any
excess o be veturncd fo Tenant after all such obligations have béen determined and satisfled as the case may be.
Any Secarity Deprosit held by Landlord shall be -credited against the amounts payable by Tengnt under this

Paragraph 22.13.

2214  Severabilily. 1f any clause or provision of this Lease g illegal, invalid or unenforceable under
present or future laws effectlve during the Term, the remainder of this Leage shall not be affeoted thereby, and in
Tieu: of each clause or provision of this Lease that is lfegal, Invalid or unenforceable, there shall be added as a part of
this Lease & clause or provision as similar in terms to such illegal, invalid or unenforceable clause or provision as
may be possible and be lagal, valid and enforceable,

22.1%  Security Measures, Tenant hersby acknowledges that the Rent payable to Landlord hercunder
does not include the cost of guard service or other security measures, and that Landlord shall have no obhgation
whatsoever fo provides same. Tenant assumes all responsibility for the protection of Tenant, Tenants® Parties and
their property from acts of third parties.

22.16 Essemenfs. Landlord reserves to iigelf the right, fiom time to tims, to grant such easements,
tights and dedications that Landlord deems uecessary or desirable, and to cause the recordation of parcel maps,
easement agreements and covenants, conditions and zestrictions, so long a3 such easements, rights, dedications,
maps and covenants, conditions and restrictions do not unressonably interfere with the permitted use of the Premises
by Fenant,

2217  Maultipts Partles. If more than one person or entity is named as Tenant herein, the abligations of
Tenant herennder shall be the jeint and several responsibility of all persons or entitles so named and the signature or
verbal agreement (as sppropriate} of any one of such persons or entities shall be sufficient o bind all such persons or
enti;ies to any consent, waiver, approval, estoppel, statement, amendment to this Lease or other agreement relating
to this Lease.

2218 Conflief. Any conflict between the printed provisions of this Lease and any typewritten or
handwritten provisions ahell be coatsolled by the typewritten or handwritten provisions,

22.1%  No Third Party Beneficiaries. This Lease is not intended by either party to confer any benefit on
any third party, including without Iimieation, any broker, finder, or brokerage firm,

2220  Effective Date/Nonbindlng Offer. Sutinission of this Lease for examination or signature by
Tenant does not constitute an offer or eption for lease, and It Is not oifective as & leass or otherwise until executed
and delivered by both Landlord and Tenant.

22,21 Natices. Each provision of this Lease or of any applicable governmental laws, ordinences,
regulations and other requirements with reforence to the sending, mailing or delivery of any notice or the making of
any payment by one perty to the other shall be deemad 1o be complied with when ‘and If the following steps are
taken: :

(a) All-Rent and other payments required to be made hersunder shall be payable to the
applicable party hereto as follows: to Landlord at the addrass set forth in Item 1 of the Basic Lease Provisions, and
to Tenant 8t the address set forth in Jtgm 2 of the Besic Lease Provisions, or at such other addresses as the parties
may have hereafter specified by written notice.  All obligations to pay Rent andfor any other amounts under the
tarms of this Leage shail ntot be deemed satisfied untii such Rent ahd other amounts heve been actually recsived by
the respective party. ’ '

(by Whersver any aotice I3 required o permitted hereunder, such notice shall be ix writing,
Any notice or document requived or permitted o be delivered herspnder.shali be deemed to be dellvered (i) upon
personal delivery; (if) seventy-two (72) Kours after deposit thereof i the United States mail, postage prepaid,
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certified or registered mail, return raceipt requested; (iil) upon confirmation of delivery by Pederal Express.or other
reputable overnighit delivery service; or (iv) upon written confirmation of delivery by telepraph, telecopy or other
electronic written tfransmisslon device; correctly addressed to the parties hersto ag follows: if to Tenant, then at the
addvess specificd in Mem 2 of the Basic Lease Provisions; and If to Landlord, then at the address spectfied in Itgm 1
of the Basic Lease Provisions; or at such other addrzss (but no more than one (1) address at a Eme, except as
provided in Paragraph 20.1) as the recipient may theretofore have specified by written notice,

. 21.22  Water, Ofl and Minerzl Rights, Landlord reserves all right, title or interest in water, oil, gas or
other hydrocarbons, other mineral rights and air and development rights, together with the sofe and exclustve right
of Landlord to selt, lease, assign or otherwlise transfer the same, but without any right of Landlord or any such
transferee to enter upon the Premises during the Term except s otherwise provided herein,

2.1} Confldentinlity. Tenant agrees to kesp the Leese and its ferms, covenants, obligations and
conditions siriotly confidential and not to disclose such matters to any other landlord, tenant, prospective tenant, or
broker; provided, howaver, Tenant may provide a copy of this Lease to its atformeys, accountants and bankers, and
to a son-party solely In conjunction with Tenant’s reasonable and good falth effort to secure an assignee or
sublessee for the Premizes,

1224 Broker's Fees. Tenant represents and warrants that it has dealt with ne broker, agent or ather
parson In connection with this wansaction add that no broker, agent or other person brought sbout this transacton,
other than the brokerage firm specificd in [tem 14 ofthe Basic Leass Provisions, if any, and Tenant shall indemnify,
defend, proteet and hold Landiord harmless from and against any claims, losses, liabilities, demands, cosls, expenses
or causes of action by any other broker, agent or other person claiming & commission ar other form of compensation
by virtue of having deatt with Tenant with regard to this leasing trarsaction.

2225 Remedies Cumulative. All rights, privileges and remedies of the partiss are cumulative and not
alternative or exclusive to the extent permitted by Taw, axeept as otherwize provided herein,

2226  Return of Check. If Tenant’s check, given to Landlord in payment of zny sum, is retumed by the
bank for non-payment, Tenant shall pay to Landiord immediately on demand, as Additional Rent, all expenses
incurred by Landlord as a result thereof.

22.27 Effect of Refund.  If Landlord receives payment by Tenant afier an event of defanit has
occurred, and subsequently retums or rafunds such payment to Tenant, such refund shall have the effect of
withdrawing Landlord’s aceeptance of such payment, as if such payment had never been aceepted,

2228 No Recordation of Lease, Neither this Lease nor any memorandum hereof' may be recorded,

22.2%  Authority, If Tenant is a corporation or partnership, each individual executing this Lease an
behalf of such entity represents and warrants that he or she is duly authorized to execute and deliver this Lease.
Tenaut shall, within thirty (30) days following execution of this Lesse, deliver to Landlord evidence of such
authority satisfactory fo Landlord,

22.30  Interpretation. ‘This Lesse shall be construed fairly according to ils terms without regard to
which party, or which party’s attormeys, prepared its form,

22.31 Landiord’s Approvals. Except where the provisions of this Lease expressly provide that
Landlord's corsant or approval must be reasonably given, all consents or approvals of Landlord songht or required
pursugnt to the terme of this Lease miay be given or witfheld in Landtord’s sole and ahsolute discretion,

22.32  Intentionally Deleted.

2233 Waiver of Right to Trlal by Jury. Tenant hereby waives the right to trial by jary in any action
under or related to this Leass, '

2234  Substituted Premises, Intentionally Deleted,

2235 Landlord’s Waivers/Sabordinations. In connection with any request for a waiver or
subordination of Landlords or its lender’s lien rights on Tenent’s personal property, Tenant shall reimburse
Landlord for its reasonable attorneys’ fees incurred in connection with the review of such waiver or subordinatéon
agresment in an amount not 1o exceed One Thousand Five Hundred Dollars (§1,500.00). Notwithstanding the
foregoing, Landlord shall be under no obligation to execute such # waiver or subordination agreement. Landlord
may condition its execution of such waiver or subordination on Tenant depositing with Lasdiond & Ssqurity Deposit
{ot an increase of any existing Security Deposit). Notwithstanding the foregoing, Tenant ehiall not be liable for any
of the foregoing charges solsly with respect to the first request made by Tenant for a waiver or subordination of
Landlord’s tien vights on Tenant’s personal property, so Jong as such request Is made within thirty (30) daye after the
datg hergof.

23, . LIMITATION OF LIABILITY. In congidorstion of the benefits accrning herenncer, Tenant and all
successors and assigns covenent and agree that, in the avent of any actual or alleged failire, breach or defaul
hereunder by Landlord: .

23.1  the sole and exclusive remedy shall be against Landlord and Landlurd’s agsets;

232 uo parmer, shereholder, directoi', or officer of Landlord shall be sued or named as. party In any suit
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or ection (except as may be necessary to sepure jurisdiction of Landlord);

233 no service of process shall be made against any partner, shareholder, divector, or officer of
Landlord {except a8 may be necessary to secure [urisdiction of Landlord);

23.4  no partner, shareholder, director, or officer of Landlord shall be required to answer or otherwise
plead to any service of process;

235 nojudgment will be taken against any pariner, dirsetor, or officer of Landlord,

23.6  any judgment taken against any partner, shareholder, director, or officer of Landlord may be
vacated and set aside at any time without heering;

23.7  no writ of exccution will ever be fevied against the essets of any partner, director, or officer of
Landford; and

23,8 these covenants and sgresments are enforceable both by Landlard and also by any partner,
shavehelder, director, or officer of Landlord.

24, OFAC REPRESENTATION. Tenant is not (i) acting, directly ar indirectly for, or on behalf of, any
person, group, entity or nation named by any Executive Order (inciuding the September 24, 2001, Executive Order
Biocking Property end Prohibiting Transactions With Persons Who Commit, Threaten to Commit, or Support
Terrarism) or the United Stales Treasury Depariment as a terrorist, “Specially Designated Nationa) and Blncked
Parson,” or ather banned or blocked person, entity, or nation pursuant to eny Law that ig enforced or administered
by the Office of Foreign Assets Conttol, and is not engagiilg In this transaction, directly or indirectly, on behalf of, -
or instigating or faclitating this transaction, directly or indirectly, on behalf of, any sych person, group, entity or
nation, nar (i) engaged in zny dealings or tranzactions, directly or indirectly, in contravention of any United Statea,
international or other applicable money faundering regulations or conventions, Including, without limitation, the
United States Bank Secracy Act, the United States Money Laundering Controt Act of 1286, the United States
International Money Laundering Abaternent and Anti-Terrorist Financing Act of 2001, Trading with the Enemy Act
(30 US.C. § | et seq., as amended), or any foreign asset confrol regulations of the United States Treasury
Department (31 CFR, Subtitte B, Chepler V, as amended) or any enabling legislation or executive order relating
thereto. Tenant shall, within five (5) days afer Landlond's raquest, provide such fnformation as Landlord may
require to verify the foregoing representations or as may be required in order to enable Landlord to comply with any
teporting requirements or applicahle laws periaining to the foregoing representationa,

Tenant agrees that each of the foregoing covenants and agreements shall be applicable to any covenant or agreement
either expressly contained in this Lease or imposed by statute or at commen law.

[Signatutes on next page)
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N WITNESS WHEREOF Landlord- nmi Tcnant have cxceuted and de[werad this Lease as of the day and

. year first above wiliten.
LANDLORD: ' S ENANT:
COLUMBIA COLORADQ SMITH INDUSTRIAL LLC - 'PRODUCTION. BES OURCE GRO‘;JE, L.L C.. )

- . o Delaware llmited Liability company = a Delaware Ji

: By:: Columbia Induslnal Propemes, LLC, .
© ADelawars hmltedllablhtycnmpany, By

]tsmembei' L . e , . ]m:: fl/pz( C_FD . lb{l?/tb B
By: Lincoln lndustrml Mnnnger LLC, L R .

A Delaware [imited Ilab:hly cumpany.
lts manager

By. Lincoln Advisory Gmup. L!d
A Texas limited parinership,
Its manager:

By Lincoln GP Advisory Group, lnc »
" A Texas corporation, .
Its ‘gencral partner

By:

Gary F, Kobus ~
Tts: President
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EXHIBIT A

SITE PLAN

EXHIBIT A — Site Plan i ) .
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EXHIBIT B
WORK LETTER AND CONSTRUCTION AGREEMENT

Landlord will provids the following improvements to the Premises at Landlords’ sole cost and expense:

¢ Repaint and re-carpat the office porifon of the Pramises vsing Suilding standard materials; -

+  Install vinyl camposite tils flooring in the restrooms and breek room In the office portion and lab area of
the Premises; :

s Instell parabolic light fixtures in the office/lab area of the Premises;

*  Provide 400 amps/480 volt/ 3 phage electric service;

#  Provide pit levalers, dock lights, and dock shelters on twe (2) of the dock doors serving the Premises;

Otherwise, Landlord will provide the Premises in its “As Is” condition.

Tenunt is responsible for the cost of any other impraverments to the Premises inchiding, without fimitation,
the installation of a paint booth in accordance with all applicabls laws, codes and ordinances (callectively, the
“Tendmt Iimprovemenis'”), which Tenant [mprovement_s shall be aubject to the prior written approval of Landlord.

BXHIBIT B ~ Work Letter and Construction Agresment 2
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EXHIBIT C
TENANT SIGN CRITERIA

TENANT'S RESPONSIBILITIES:

a Tenant shell pay for and obtaln all City permits andfor licenses. All aigns and their
ingtallation must comply with ali City lacal building codes. Thie City sign ordinance should be
consulied for any items not covered in this criteria,

b The Tenant’s sign contractor shall be responstble for the fulfillment of all requirements
and specifications completing the instailation in a workmenlike manner, cleanup, patching and
painting &l! surfaces damaged by them.

c. The Tenent is responsible for the sign fabrication, installation, cost and malatenance In its
entirety.

LOCATION AND SIZE:

Sign shall be located abave tenant entryway &s illustvated on Exhibit €] (attached). A maximum of one
(1} sign will be permitted per Tenant, Umited to one (1) row of copy, with maximum letter height of
eighteen inches (18") and 4 minimum height of nine fches (9”). The maximum length of the sign will not
exceed eightsen feet (187 or 70% of store frontage, whichever is less.

COPY AND L.OGQ:

The “copy and logo™ criteria for each sign shall be evaluated by Landloerd on an individual basis,
a. Tenants shal display only their established trade names.

b. ‘The copy (lstier type) and Togos for gll tenants miist be submitted to and approved by
Landlord.

c. Universal 65 upper ease copy will b used when fenant doss not have an established logo
or letter type.

COLOR SELECTION:

Letter color selectiun shall be established coloss telated to trade namies or one of five project colers, as
specified on Exhiblt C-1. All colors shall have a semigloss finish and will be subject to Landlorda
approval. ’

ON TH

All building slgns shall be one inch (1) thick, 2.1 density closed call foam consisting of extruded
polystyrene with integral surface skins. The signs will be mounted flush to wall facia with clear
constriition silicone sealant,

APPROVALSG:

Tunant must obtain prior writton approval from Landlord of sign shop drawings and color samples prior to
submittat to the City. The drawings shelt address the criteria listed in this exhibit. Tenant shall submit a
minimum of four (4) shop drawings, a color sample, and = sarapie of the foam to Landiord. Two @
drawings will be returned with an approval andfor comments witiiin a seasonable amount of time, Once
Tenent has Landlord approval, Tenant may submit drawings to the City for permits, Permits should be
obtained prior to initiating manufacture.

REMEDIES:

If Tentant’s sign violates any of the above criteria, Landlord shall tequest Tenant to remove the sign. Failure
of Tenant to remove sign and repair wall to its-orlginal condition within five days will allow Landlord to
temove the sign and repair wall at Tenant's expense,

LANDLORE'S INITIALS TEMANT'S ENITIALS

EXHIBIT C~ Tenant Sign Criteria ( .
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EXHIBIT C-I

" RTY SILICONE
;2[1??["1‘1@ 11 OREQUIVALENT

_/\\ WALL FASCIA
» e
Y
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L
" A
(N}%X)'a | Lineoin Froperty Company )
EN | O S ~l Ik
- ‘ + )
s - o
CONSTRUCTION:
A TENANT SIGNAGE Lo TIHGH, 1.1 IRgATTy
NOT T EXCEED 70% OF GLOSE! ABE MODNTER
STURE MIONTAGE OR BE CREAYER FEUEH 70 WALL FARCIA WITH
THAN 1R IN LENUTIL) SILICONE SEALANT
PROIRGY COLONS .
Ei K PAINT TO MATCH THE POLEOWING
COPY TO BRCENTERED LBHOT ENAMBL COLORS:
QN ENTHANCE ——
DLUR #i3sn
GRERN #1441,
TURQUOISE #ISTL
HLACK
EXHIBIT C ~ Tenant Sign Criterie 2
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ENVIRONMENTAL QUESTIONNAIRE

FOR OFFICE USE ONLY;

PRE-LEASING ENVIRONMENTAL EXPOSURE QUESTIONNAIRE
{To be completed prior to Lease Approval)

EXHIBITD

13430 Smith Read, Suite 100

Expansion

Production Resource Group, L.L.C.

(Inlude full logat name of proposed tenant and any d/b/a)

Sige
Original Renewal
Eroperty Addregs:
Aurora, CO 80011
FPropoged Tenant:
Currenf Address:

Description of Proposed Use of Praperty:

Marketing Diractor:

PLEASE ANSWER THE FOLLOWING QUESTIONS ACCURATELY AND FULLY, ATTACHING

ADDITIONAL PAGES [F NECESSARY. YOQUR RESPONSE

L

EXHIBIT D- Enviren
BMAS 7320/176°1953100v6

8 TO THIS QUESTIONNAIRE, INCLUDING
ANY AND ALL ATTACHMENTS, SHALL BE INCORPORATED AS REPRESENTATIONS AND
WARBANTIES IN THE LEASE WHEN EXECUTED, AND

INCOMPLETE RESPONSES SHALL BE DEEMED A BREA

INCORRECT, MISLEADING OR MATERIALLY
CH OF SAT) LEASE,

Will any of the following chemicals, petrolaum products or hazardous materiais be made, used, placed, or

stored on the properly in quantities greater than the minimnm quantify listed ih column (1) below? I yes,
please mark column(s) (2), (3), andfor (4} as applicable.

Catepories of Chemicals

Salvents, Dagreasers

Paint Thinners/Remover

Paint

il (Naw)

Gasoline

Antifreeze

Other Automotive Fluids

IMesel Fuel

Heavy (Toxic) Metal
Containing Compounds

Liguid Plastics/Activators

Flammable Gases

Toxie Gases

Acids

Bases (sods, ash, lye; etc.)

Other Flammeable Materials

Other Corrosive Materials

Qther Toxle Materials

Other Reactive Materials

Liquid Hazardons Waste

Sotld Hazardous Waste

mental Questionnaire

()

nanti

1 Gallon
1 Gatlon
5 Gallons
5 Gallons
1 Gallon
5 Gallons
1 Gallon
3 Gallons

1 Pound.
1 Gallen
20Cuft
20CufFt
LG5S LL
1GISLb
1G45Lh
TGS Lb
iGISLh
1GH5 Lb
1 Gallon
1 Pound

@

HHETHEREEEL T g

RRRRRRRRRRRNNNNINE

3

&
=

@

Placed

RRRRRRRRRRR NN
RRRRRRRRRNT AT

&
Stored
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LE  Ifrequired for your operations, please provide Landlord a copy of
your Hazardous Material Businsss Management Plan.

.2 Do your operations require H-acoupancy storage or other special Yes
construction? o

| &

If yes, plense explain:

2. Will any of the following structures be used on the property? 1Fyes,
describe the contents of each,

Feature Contents

Underground Tank
Abave-ground Tank
Clarifier

Sump

Trench

Waste Pile
Chemical Piping
Floor Drain

Other

EERARRARE

LRI

2.1  Please describe plans for secondary containment and Yeak
monltoring,

3. Will any hazardous wastes or liquid wastes be generated by on sits
operations or brought on ta the praperty?

I
I

If yes, complete the following:

3.1 Identify each sech hazardous waste or liquid waste.

3.2 Describe onsite storage, including secondary containment, and/or
troutment,

3.3 Describe yours plana for disposal of hnzardous wastes or liquid
waste including off-site dispesal.

4. Will operatlons result in any wastewater discharges to the sewer? . e

Will operations result in any wastewater discharges to losations ather
than the sewer (Incinding storm drain)?

1f yes, describe each wastewater stream and plans for handling
wastewnter discharges: .

4.1 Have you performed any testing or analysis of wastewater o _
discharges or other wastewater effluent from your current facility?

If yes, attach the results of any such testing or analysis.

EXHIBIT D- Environmental Questionnaics 2
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42 Will your operations require sny stormwater discharge permils?

If yos, dascrlbe:

Will activities on the property require warnings to be given to workers or
visitors on the Laased Premises or the surrounding community?

Ifyes, please deseribe how you will provide snch commuonications nr
warnings.

Will operations result in any air emissions (ineluding dust)?

[f ves, describe:

6.4 Will permits from the Southern Coast Ajr Quality Management
District be required?

Will aperations result in aiv emissiens which Include hazardous or toxic
air pollutants? ]

7.1 Ifyes, will any public nafice or disclosure be requived?

Will operations be subfect to Risk Manegement & Preview Planning
requirements ot other rlsk reduction requirsments?

Will your operations invelve any on-site vehiele or eguipment
maintznance, repair or ¢leaning, including but not limited to oil changes,
ofl filter changes, brake pad replacement, battery changes, radiator
flushing, redialor fluid replacement, and equipment, and equipment wash
down and cleaning?

If yes, describe alf such malntenance:

9.1 'Will these on-site vekicles or equipment yse batteries?

Ifyes, describe battery storage method;

Will your operations include a machine shop?

IF yes, deseribe all operation:

Will your operations include any metal plating or metal
fabrication?

If yes, describe;

Wilt you operations Include the use of solvents?

If yes, desctibe:

EXHIBIT D- Environmental Questionnaire 3
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13. Has your present fucility or operation ever been the subject of an _— —
environmental investigation, an environmental enforcement action, or
permit revocation proceeding?

If yes describe:

14, Have you ever been identifled as a potentially responsible party _ _
for any environmentsl cleanup, compliance or ebatement
procesdings?

If yes, describe;

15, Have you ever received a natice of vlolation or notice to comply - _
from any environmental regulatory agency within the past five
yeata?

If yes, describa:

'

16.  Have you had any complaints from naighbors relating to noise, ador, air . _
amissions, or dust at your present facility?

If yas, describe:

16.1 Have you had any complaints relating to hazardons _ .
materials handling, storage, lreattoent or disposal
from nefghbors at your present facility?

Ifyes, describe:

17, Will the prapased use of the property require the fifing of any — i
environmental reports or othsr documents to sny agencies?

IB.  Attach copies of all Material Safety Data Sheet {"MSDI") for all
chemicals you intend to uge, sore, or handle on the property.

19, Has an Environmental Audit been conducted at your present . —
Tacility? (IF yes, attach a copy of any report prepared in connection
with any such audit.} )

20.  Please provide the Landlerd your Emergency Response Plan and any
contingeney or emergensy plans for the property in case of an aceidental
release of hazardous materlals.

21, Identify the nams, title and qualiﬁcﬁtiunsfexpcri:hce of person responsible for your envirenmental, health
. and safety program: . .

Name: R

Title:.

Qualificationsfexparience:

EXHIBIT D- Environmenial Questionnaire 4 )
MAS 7329/176 1953300V 101212010 4:34 M



22. Name and felephone number of person to contact for additionz! information:

Namz;

Title:

Telephone Number:

23. Piease provide any additional information/comments concerning your environmental compliance
program and énvironmental compliance history:

The undersigned hergby cortifies that the information above is correct and complete,

Praduction Resource Group, L.L.C.

Name;

Title:,

Date;

EXHIBIT D- Envircnmental Quéstionnaire 5 ‘ ) .
MAS 732%/176 1953300V6 : . 107122010 4:54 PM
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Account No : RO177691 - Parcel No : 0171908203002
Petition Year : 2019 Date Filed : February 24, 2020
Owner Entity : KEYSTONE WESTMINSTER LLC 79.6% INT AND KEYSTONE FEDERAL LLC 20.4% INT
Owner Address : 3965 AIRPORT DRIVE, INDIANAPOLIS, IN 46254

Owner City : INDIANAPOLIS State : IN
Property Location : 11150 IRVING DRIVE, WESTMINSTER, CO 80031
occ PETITIGNER'S REQUESTED VALUES || ASSESSOR'S ASSIGNED VALUES
TYPE CODE Actual Value Actual Value Assessed Value ORIGINAL TAX WARRANT
: $2,536,586 $181,370 [A. Ratio 7.15%
$79,786,456 $5,704,730 |Mill Levy 106.653
438,860,300 Original Tax 5627,770

Subject property is classified on the county website as Multiple - Elderly Assisted Living. It has a total of 168 units for 2
PPUnit of $490,018. The 2017/18 value was $32,384,0000, representing a 154% increase in 2019. The client stated
there were no capital improvements from 1/1/17-12/31/18, just some paint and carpet.

Sltuatlonm:' =

The valuation of Multiple -Elderly Assisted Living properiies in Colorado are considered residential properties and are
valued by the Sales Comparison Approach. There are 2 minimal amount of sales in the base period therefore the sales
over the last 5 years prior to the appraisal date were researched. Many of sales of similar properties include some type of

business vatue due to the amentjes that are available on location,

Actton !

Market sales throughout the state were researched and compared to the suhject property. Similar properties that have
Jzone through the appeal pracess for 2019 were compared to the subject for equlization purposes.

Recommendation :
Upoen further review, a reduction in value appears warranted.

ASSESSOR'S RECOMMENDED ADJUSTMENT

Tax Exempt Portion

TYPE QcC ASSESSOR'S ASSIGNED VALUE RECOMMENDED VALUE REVISED TAX WARRANT
CODE Actual Value | Assessed Value Actual Value Assessed Value Tax Refund
REAL 70L: 52,536,586 $181,370 $282,329.69)
10 542,762,944 $3,057,550 Revised Tax
TOTALS : 545,299,530 53,238,920 $345,440.53
, [ ———
Gregory J. Broderick 'szzaiiss e 3, 2020
Gregory J. Broderick Date

Certified General Appraiser CG40013813




Ken Musso

Assessor

Assessor's Office
4430 South Adams County Parkway
2nd Floor, Suite C2100
Brighton, CO 80601-8201
Phone 720-523-6038

F 720-523-6037
ADAMS COUNTY v:v)\(lw.adcogov.org

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019 Actual Value(s))

The property subject to this Stipulation is:
Schedule No. (S): R0177691 Parcel NO.(S) 0171908203002

The subject property is classified as a_Residential property.

The County Assessor originally assigned the following actual value to the

subject property for tax year(s) 2019

Land $2,536,586
Improvements $79,786,456
Total $82,323,042

The Adams County Assessor has reviewed this file and agrees to make the
following adjustment to the valuation for the subject property for tax year(s)

2019
Land $2,536,586
Improvements $42,762,944
Total $45,299,530

By entering into this agreement, the Petitioner understands that they are giving
up rights to further appeal of the value of this property for tax
year(s) 2019

DATED this: May 15, 2020

Digitally signed by Gregory J.
Broderick

Q& Z GL/ )\Uwv Gregory J. orhdams Goun, cu-hasesirs
’ O& Broderick

email=gbroderick@adcogov.org, c=US
Date: 2020.05.15 15:45:03 -06'00'

Petitioner’s Represgﬁtative Assessor Representative
KEYSTONE WESTMINSTER Adams County Assessor's Office

0,

KEYSTONE FEDERAL LLC

20.4% INT




PETITION FOR ABATEMENT OR REFUND OF TAXES

County; Adams Date Received .
(Uss Assessor's or Commissionars’ Date Stamp)

Section I: Petitioner, please complete Sectlon { only. . ﬁ E@ E EV E @

Date: February 2020

Month Day Year _ FEB 21} 2[i2i]

KEYSTONE WESTMINSTER LLC 79.6% INT ANDKEYSTONE FEDERAL LLC 20.4%
d 688 OF THE

Petitioner's Name:

Petitioner's Mailing Address: 3965 AIRPORT DRIVE - ADAMSE COUNTY ASSESSOR
INDIANAPOLIS IN 46254 B
City or Town State o Zip Code
SCHEDULE OR PARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCRIPTION OF PROPERTY
0171908203002 /RO177691 11150 IRVING DR '

Petitioner requests an abatement or refund of the appropriate taxés and states that the taxes assessed against the
above praperty for the property tax year 2019 are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valuation, irregularity in ievying,
clerical error, or overvaluation. Aftach additional sheets if necessary.) ‘

Piease see attached

$ 38,860,800 (2018

Value Year

Petitioner's estimate of value:

| declare, under penalty of perjury in the second degree, that this petition, together with any accompanying exhibits
or statements, has been prepared or examined by me, and to the best of my knowledge, information, and belief, is
true, correct, and complete.

Daytime Phane Number ( )

@gio?r's Signature ‘
By Q\/m Daytime Phone Number 720 )930-4846

Agent's Signature®. ™’

Letter of agency must be attached when petition Is submitted by an agent.

If the Board of County Commissioners, pursuant to § 39-10-114(1), C.R.S., or the Property Tax Administrator, pursuant to § 39-2-116, C.R.S.,
denies the petition for refund or abatement of taxes in wholé or in part, the Petitioner may appeal to the Board of Assessment Appeals pursuant
to the provisions of § 38-2-125, C.R.S., within thirty days of the entry of any such decision, § 38-10-114.5(1), C.R.8.

Section It: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year ' '
Actual Assessed Tax
Original
Corrected
Abate/Refund

[l Assessor recommends approval as outlined above.

If the request for abatement is based upon the grounds of overvaluation, no abatement or refund of taxes shall be made if an objection or protest
to such valuation has been filed and a Notice of Determination has been mailed to the taxpayer, § 39-10-114(1)(a)(1)(D), C.R.S.

Tax year: Protest? [ No [ Yes (If a protest was filed, please attach a copy of the NOD.)

] Assessor recommends denial for the following reason(s):

' Assessor's of Deputy Assessor's signature

15-DPT-AR No. 820-66/11



Keystone Senior
Management Services, Inc.

LETTER OF AUTHORIZATION

TO: Adams County. Assessors and others to whom it may concern
RE: Parcel # 0171908203002/ R0O177691, 11150 IRVING DR

This letter will irtroduce the firm of Paradigm Tax Group, which is authorized to represent KEYSTONE
WESTMINISTER LLC 79.6% INT ANDKEYSTONE FEDERAL LLC 20.4% INT concerning Ad Valorem Taxes on
real and personal property for 2019-20 and prior years. This authorization letter will supersede any previous letiers of
authorization on file. :

Paradigm Tax Group is authorized to file personal and real estate returns, to review and receive copies of any prior year’s
tax returns, to investigate appraisals and assessments, to submit income and expense information, to appeal property values
and taxes, to receive tax bills, to make any necessary corrections to the taxing authority’s records, to appear before
administrative boards or agenicies and where authorized, to appear before courts of competent jurisdiction and to prepare to
take such actions in our offices as necessary to effectuate same. Paradigm Tax Group is authorized to act as agent, and/or
attorney in fact, with those rights on this property owned or controlled by the undersigned entity.,

A photographic ar facstrnlle copy of this authorization and my signature may be deemed to be the equlvalent of'the original
or may be used as a dupllcate original.

The rights, powers, and authorlzatmn of Paradigm Tax Group herein granted shall commence upon the execution of this
letter of authorizatlon ' .

ACCEPTED:

KEYSTONE WESTMINISTERHL.C 79.6% INT AND KEYSTONE FEDERAL LLC 20.4% INT

Signature:

Print Name:

Title: CJF—@ S
Date: %l} ?/{% ZO State of Inal-.ano\

P

County of I’nanon

The foregoing instrument was acknowledged before me

© KAYLA FOLEY this =7 day of feunany ,20
Notary Public - Seal == }

Johnson County - State of Indiana ' gé @ " —
Commission Number NPO717238 %

My Commission Expires Nov 29, 2026 Nutarv Fulﬁlc

My commission expires: _i1 124l 2024

' www.keystonesenior.com * www.ourhousesl.com
3965 Airport Drive ¢ Indianapolis, IN 46254 * Ph: (317) 280-8455 » Fax: (317) 875-4051



of units, as I could not find unit 1nformat10n on all of the properties.

done.

An adjustment for size was

SUBJECT

VALUE

SF

Yoc

PRICE/SF

Land
Acreage

Land SF

“L:B j#of Units PPUnit

11150 IRVING DR
RO177691

|[Muttiple - EIderIvAssmted lemg

2 |179,092} 2

2009

$A59.67| 7.2

7.28

317,073

177) 168 | sa0018 |

COMPARABLES
12610 HUDSON ST.
RO180297 -

012] $252.94 |

:86) 124,621| 1.

5194,690

Multiple - Elderly Assisted Living

|R0031071

ASLMALLEYDR s

10300 SHERn)"EN-Bva"__

$12,400,000 | 57,

o8| $361.00 |

5| 141,570 2.

5199.08

259,182

RO121198

'Multlple EIderIvAss:sted meg

12201 WASHINGTON CENTER PKWY |

$12,168,000 | 74

14; $163.57

4.02

175,163

RO181324
Home Forthe Elderly

[equaLizaTION

[111501IRVINGDR

$43,724,881

$244.15

Average

[ro177691

IMultipte - EIderIyAss:sted Lfvmg

$207.53

Adifors!ze Y R

Finally, attached is a base period sale that shows a sale price of $44,250, 000 or PPUmt of $354,000
with 125 units. The Jeffco county value is actually $20, 646 024 or $165,168/unit.

A 20% increase fro'm_ the 2017/18 value would be $38,_860,800 or $231,314/unit.

presented evidence suggests this value is reasonable for 2019/2020.

We respectfully request that the value be reduced to $38,860,800.

Thank you in advance for your help and consideration.

Sinéerely,

@LZ 9\/\\3@4&

Carol Hughett
Sr Managing Consultant
chughett@paradigmtax.com

All of the



’ 2/5/2020 : gisapp.adcogov.org/quicksearch/doreport.aspx ?pid=0171208203002

Land Valuation Summary

Account Land Unit of Number of Fire Schaool PR Assessed
Number Type Measure Units District District Vacant/ I.mpruved Actuat Value Value
. . School : :
R0O177691 Residential Acres 7.2790 District 12 I. $2,536,586.00 $181,370.00
Land
Subtotal: $2,536,586.00 $181,370.00

Improvements Valuation Summary

Account Number

Actual Value

. ;\ssessed
Value

RO177691

$79,786,456.00

© §5,704,730.00

Improvements Subtotal:

$79,786,456,00.

$5,704,730.00

Total Property Value

$82,323,042.00

.ﬁs,'aés;mo.ou

Building Summary

Building Number: 1

Individual Built As Detail

Built As:

Year Built:

Multiple - Eiderly Assisted Living
2009 |

Building Type:

Multiple Unit

Construction 'i'_yp'e_:

Frame Aluminum

Built As SQ Ft: 103749
Number of Rooms: 332
Number of Baths: - 83.00
Number of Bedrooms: 83
Attached Garage SQ Ft: 0
Detached Garage Square Ft; 0
Basement SQ Ft: 0
Finished Basement SQ Fi: 0

gisapp.adcogov.org/quicksearch/doreport.aspx?pid=017 1808203002

204



Recorded Buyer:
True Buyer:

Buyer Type:
Buyer Broker:

Hsre Lakeview Lakewood Lic Recorded Seller:

Harrison Street Capital True Seller:

444 W Lake St

Chicago, IL 60606

(312) 920-0500

Equity Funds - Seller Type:
Listing Broker:

No Buyer Broker on Deal

S-K Lakeview LLC
Spectirum Real Estate Group, Inc.

4600 Syracuse St
Denver, CO 80237
(303) 360-8812

DevetoperlOwner-RGNL
No Listing Broker on Deal

Sale Date;

Escrow Length:

Sale Price:

Asking Price:
Price/SF:

Price/AC Land Gross:

Percent Leased:
Transfer Tax:

No. of Tenants:
Tenants at time of sale:
Financing:

Legal Desc:

Parcel No:

Document No:

06/01/2018 . _ Sale Type:
- Bldg Type:
$44,250,000-Confirmed Year Bullt/Age:
- GLA:
$376.10 Land Area:
$10,460,282.91
96.0%
$4,428 Percent Improved:
Total Value Assessed:
Improved Value Assessed
Land Value Assessed;
Land Assessed/AC:
2

Invesiment
Assisted Living
117,655 SF

4.23 AC {184,259 SF)

88.5%

$1,151,089 in 2017
$1,018,338
$132,751

$31,383

Spectrum Retirement - Lakeview Senior Living; Spectrum Retirement Communities Lic

Down payment of $44,250,000.00 {100.0%)
SECTION 35 TOWNSHIP 04 RANGE 69
49-354-07-165

0049578

Paradigm

TaAK GROUP

Copyrighted report licensed to Paradigm Tax Group - 368588.




2/15/2013 214|$ 355189 | 1Bed [$  3,700.00 $ 355189 % 40,00
T2/7/2017-12/28/17 | 215 |$  3,60000 | 1Bed |$  3,700.00 $  3,600.00

1/30/2014 216 |$ 360600 1Bed [$  3,700.00 $ 3560600 |3  40.00

3/23/2012 217 |$ 332377 | 1Bed |$  3,700.00 S 332377

12/1/2017 218 |3  3,70000]| 1Bed [$  3,700.00 $ 370000|% 4000

7/15/2014 219 |$  3,60500] 1Bed |$. 370000 |$ 360500[$ 3000/

2/18/2015 2208  350007] 1Bed |$ 370000 $ 350097 |3  4000|$  25.00

8/19/2011 21 |8  347551] 1Bed |$  3,700.00 $ 347551

2/24/2010 222 |8 3346471 1Bed [$§  3,700.00 s 3346.47

4/22/2016 223 |$  3,70000{ 1Bed |$§ 370000 |s 370000

4/24/2010 224 |$ 3347111 1Bed |$  3,700.00 s  s3a7.11

3/28/2014 225 |$ 360500 1Bed [$  3,700.00 $  3,605.00

3/15/2013 226 |$ 344944 | 18Bed |$ 370000 $  3,449.44 $  25.00

3/1/2017 27|$  s70000| 1Bed |35 370000 |s 370000

3/11/2015 228  s70000| 1Bed |$ 370000 $  3,700.00

2/10/2015 220|8 350007 1Bed |§  3.700.00 [s 3500907 $ 2500

9/20/2016 301[6 370000 1Bed |3 3,76_0.00 $ 80000|$  450000|$  4000|$  25.00

302 1 Bed S 3,700.00 5 -

3/30/2015 303|$ 445578 28ed |8 460000 s . 445578|$ 4000

2/28/2010 304 |$  3873.83| 2Bed [$  4,600.00 | $  3,873.83 $  25.00

12/10/2015 305 | 460000 28ed |$  4600.00 |s 460000

4/19/2016 306 |$ 460000 | 28ed |§  4600.00 $  4,600.00

7/1/2016 ° 307 |8 370000| 1Bed |5  3,700.00 ls 370000

11/3/2017 308 |$ 370000 1Bed |5  3,700.00 s'_'- 3,700.00

1/31/2010 309 |8 3,873.83 2 Bed $ 4,600.00 | § 675.00 | § 4,548.&;_3 $ 40.00

3/28/2017 310 [$ 460000 2Bed |$  4600.00 S 4,600.00

5/20/2012 . 311 |$ 348861 | 1Bed |[$  3,700.00 s 348861

10/14/2016 312 |$  450000| 28ed |5 460000 $  450000|$  4000|$ 2500

1/11/2017 313 |8 3,70000| 1Bed [$  3,700.00 $  3,700.00

6/7/2017 314 |$ 370000 1Bed |$  3,700.00 $ 370000 |$  40.00

3/27/2017 315 [$  3,70000 | 1Bed [$  3,700.00 $ 370000

9/1/2010 316 |$ 3534647 | 1Bed [$  3,700.00 $ 334647 |3 40,00
T12/19/16-4/23/16 | 317 |$  370000| 1Bed |$  3,700.00 $  3,700.00

2/23/2012 318 |$ 348861 | 1Bed |$  3,700.00 $  3,488.61

3/29/2013 319 |$ 355247 | 1Bed |$  3,700.00 $ 355247

12/15/2017 320|8 370000| 18ed [$  3,700.00 $  3,700.00

6/23/2015 321 |8 370000 1Bed [$  3,700.00 $ 370000

1/6/2014 322|$  360500| 1Bed |3  3,700.00 $  3,605.00

5/1/2010 323|$ 334711| 1Bed |5  3,700.00 $ 334711 % 40,00




Date of FR Apt.{ Current RB Co pay INNOVAGE Room | Fair Market 2nd persan Care Level | Care Level 2 Cui'rentliate Additional
12/9/2016 101] § _ 4,700.00 1ged & 470000 | % 100000 |$ 8500005 1,250.00 $' __7,800.00
7/27/2017 102|$ 470000 1Bed . 1§ a700.00 §  55000f$ - s 5,250.00
5/19/2017 103| §  4,700.00 1Bed  [$ 4700008 ... 850005 L §,550.00
1/28/2012 10408 223462|%  B4000| % 159462 1Be§i § 22348205 - 18 i - 1§ 223462
2/1/2012 1045 2236218 61000|8 1s15.67 [1Bed |§ 2234623 - 1s - 18 - |8 223482
8/15/2016 105| $ 600000 . 2Bed |$ 600000($ 100000|$ S2500f$ 51500 % ' 8,030.00
T10/15/10-3/7/2017 06| $  65,000.00 2Bed  |§ 6000.00|% 200000 |§ 85000}% - |8 '7,{35_0.00
10/17/2016 107| §_ 4,600.00 1Bed | & 470000 (% - |$ 5500013 e 5,150.00
7/24/2017 08| 8. 4,700.00 1Bed [$ 470000 % - |$ ss50000% - |8 525000
12/20/2016 09| $  4,700.00 1 Bed $ 470000 | - 3 - s 4,700.00
12/6/2017 10| & 401752 1Bed |§ 470000 |5 - $ - 15 401752
2/28/2017 111§ 4,700.00 1Bed [$ 4700003 - |5 zs000)8 - |s aos000
11/15/2016 12| % 4,600.00 iBed [$§ 470000]% - |$ soopofs - |$ 510000
5/8/2015 113| 5 4,700.00 1Bed [§ 4700003 . |$ 5150008 - |$ 521500
1i/zz/2017 201 $  4,700.00 1Bed [$ 4700.00 $ 470000
. 3/29/2017 2021 % 4,700.00 1Bed [$ 470000 % - |8 sso00]% - |8 525000
11/29/2017 2031 3 4,700.00 1Bed [$ a470000] $ 30000 $ . 5,000.00
9/30/2014 204] $  4,700.00 1Bed [$§ 4700003 - 1% 25000]% - |$ 495000
- 1f15/2014 205{%  4,700.00 1Bed [$ 470000 S - |3 m200]$ - |% 5524.00
10/10/2015 206| 5 4,700.00 1 Bed . $§ 470000 $  550.00 $ 528000
_11/21/2015 207{5  4,600.00 iged |$ 470000 S 1000.00 5 - |8 560000
3/8/2017 208] $  4,700.00 iged  [$ 470000([% - |$ sso00]s - |5 - 528000
_ 9/18/2017 200|¢  3500.00 28ed |$ 350000 $ 85000 5. 4,350.00
-9/1s/zoi7 209|$  3,500.00 28Bed $ '3,500.00 $  550.00 $  4,050.00
9/30/2016 2108 4,600.00 iBed . |$ a70000(% - |8 sHpooo|s - 1§ 540000
TIL4/14f2916-1§/;5/2017AL: 211[ % a700.00 1Bed 18 4,76_0.00 $ . - |s ssoo0]s - |$ s525000|3 4000
'_ 1173/2012 2|  azoooo 1Bed 1§ _4,700.@5 $ - |5 ase9)s - s saasse|.
3/10/2017 213 (% 6,000.00 28ed  |$ 's,o'oo.on 5 :'1,000.00 4. 85000 |$ 30000 (% 815000
8/16/2016 214|$ 223462 |4 1418005  mi662 |19ed |3 223482 ' $ 223462
'5_/17/2017 2148 223462]8 - sozon |8 164162 |18ed |5 :-_2,234'.52' $ 223462
8/21/2015 215(% 4,700.00 18ed |8 4',7'00700 $ 51500 §  5215.00 '
10]5/2015. 6|8 470000 1Bed $  4,700.00. . $515.00 $ 521500
13/21/2017 217 4. 4700.00 iBed |$ 470000 % 100000 s _ss0001$ 55000 ¢ 680000
11/3/2017 2158 470000 1Bed |$ 470000|8 - |4 55000 $ 525000
10/9/2013 29| 3 4700.00 1 Bed $ 470000 (& - s .:53'0.45 S - 1% 573045
12/19/2016 220 S 4,600.00 1Bed §$ 470000|% 1000005 _sqd.dn $  500.00f$  6,600.00
9/28/2012 21| % 466796 1Bed  |§ 4700005 - 5 515.00 | $ - 1§ 518296
22 sTD 1% 650000 % - ls s - Is -
T11/27/2015-11/28/2017  1223|$  53500.00 ST $ 6500008 - 18 - 13 - }$% 550000
224 5TD 4 6500.00 $ - |3 - 18 - 18 -
T5/25/2017-12/28/2017 225| 3%  6,500.00 ST $  6,500.00 $ - 18 - s &50000
_10/28/2016 226|$ 650000 STD $__ 650000 5 650000
T3/27/2011 - 9/9/2017 2275 460000 std $  4,600,00 $ 450000
2/10/2014 227|$ 2267005 85700 | % 137762 |std S 4600008 - 13 - s - 15 450162
T10/25/2017-12/18/2017 | 228| % 6,500.00 STD $  6,500.00 $ - |5 50000
229 STD $ 6500008 - 13 - $ -
230 STD 5 650000 (% - $ - 18 -
4/10/2012 231§ 450000 Std $  4,600,00 $ 450000
T3/20/2015-12/9/2017 231|$ 460000 STD $  4,600.00 5 4,600.00
5/6/2016 2324 5488.00 St $ 650000 % 5489.00
T3/18/2013-11/16/2017 301 $  4,700.00 1Bed 1§ 470000 |% - s sspopn|s - {$ 555000
8/18/2017 302 % 4,600.00 1Bed |$ 470000 | % - $ - |5 460000
1/20/2016 303|§  4,700.00 1Bed |$ 4700005 - |5 sao0ls - |$ 552000




Keystone Place at Legacy Ridge (Westminster/Federal)

PRGFIT AND LOSS
January - Decamber 2016

JAN 2018 FEB 2018 MAR 2018 APR 2018 MAY 2018 JUN 2018 JuL2018 AUG 2018 SEP 2018 0GT 2018 NaV 2018 BEC 2018 - TOTAL
income .
5000 iL Apariment Income 06,574.38 311,810.16 09,255.80 800,438.13 313,005.81 313,11682 08,852.64 404,862.78 08,339.45 812,299.95 a1,805.87 304,862.21 8371412101
5001 AL Apartmant Income 203,945.81 304,801.47 300,929.75 205,021.81 307,048.97 301,386.67 295,841, 56 207,356.62 309,6599.75 306,188.05 207,256.79 209,200.64 $9,618,507.49
5002 Mamory Care incoma 34,406.80 39,315.67 37,390.31 44 587.90 291201 43,553.11 55,181.87 52,403.78 4546259 44,812.01 4513521 49,06969 $528,29296
5003 Care Level Incomte 34,997.63 3g585.43 34,211.10 33,738,198 23,3421 31,634.46 33,146.09 35,669.04 35,830.76 35,208.22 33,666.43 31,305.34 $405,407.04
5010 Community Fee lrcome 8,260.00 5,858.3¢ 9,625.00 2,625.00 14,000.00 4,750.00 14,000.00 14,125,00 1,750.00 5,250.00 ,500.00 7,500.00 $87,093.34
5016 Residant Meal Incoms 330.00 £50.00 1,475.00 1,665.00 §,830.00 1,864.00 2,085.00 £50.00 1,303.00 81500 1,105.00 760.00 $14,341.00
5028 Beauty/Barber Income 168.20 -1418.00 1,134.30 260.00 +501.00 27.00 -167.00 1,268,560 S17.60 2,50 1,029.00 11060 $2.350.50
5026 Sarvicas 253400 213115 11,830.44 7.897.44 8,821.19 1,188.74 10,180.17 B.098.75 8,220.33 5,645.06 4,730.65 9,166.81 . $86,365.73
5040 Late Charges income: ‘2500 50.00 2500 - " $100.00
5088 CarpostiGiamage Ingotne 1,308.56 1,216.28 1,155.38 143750 1,187.50 1,167.50 1,700.76 1,302.50 1,367.50 §,957.50 1,807.50 1,867.50 © $18056.09
5040 Quast Weals 1,237.60 2,495.00 1,822.50 97750 2,041.00 50500 27000 1,760,00 §,530.00 1,050.00 167250 3,158.00 ~ $18)557.00
5045 Mave in noentive 3,076,060 -1,832.34 -1,040.04 -706.00 1,750.00 2,080.00 -2,460.00 -pat.67 -8,756.33 $-16.694.28
5046 Discounts/Refunds Given ' -1,750.00 §-1,750.00
HCPF Payman Income 18,032.97 16,032.97 16,032.87 16,032.87 16,032.87 16,032.67 16,245.87 18,245.87 16,245.97 20,023.55 2100455 20,593.42 $207,457.25
 Sacond Person Fess 15,957.47 1273282 13,957.27 1475747 13,19263 11,927.83 11,062.4D 13,157.47 1385747 1184706 i320322 13,328,808 $160,102.57
Totod income VatTeaas UENBAeEa T STavENBE T reTieeAl | $ToBS1020 U EiaTEI0B0  $TADA0740 576408042  STANTTAAZ  STASI0124  §7ST.06839 $738.460.87 $3,849,138.30
GROSE FROFM VoTEAE T §nasess  WATEIEE I eee T STIaRi0R T UETEIES  4vD20740 476408042 #TALTT4AZ SMG10124 870780830 §73546507  56,849,138.30
Operaling Expansa $0.00
6000 Azsisiad Care Expenses . o $0.00 -
6010 Activies Supplles & 4,268.27 2,405,655 3538.75 4,062.59 aeTI.72 3,697.18 2,837.5¢ 441149 322762 4,568.99 4,031.85 3,816.00 $46,642.07
Functions . :
8050 Nursing Supplies 223.43 286,03 age.11 114,78 117,32 43,77 386,64 204.97 94376 -260.44 218.42 241297 $4,919.69
Chargasile . .
8051 Nursing Suppfies Non 7249 1,957.22 181732 1,180.48 1.853.0% 757.38 2.213.26 B5E.73 1,475.33 1,586.96 60336 1,908.52 $16,451,88
Chargable . : o ) :
6060 Nursing Corsultants 15,760,860 15,518.98 13,720.35 844321 11,176.40 B934 19,520.21 13,682.81 807131 13,096.91 B,223.60 0,665:84 $144,620.85
085 Extended Cata Fro a18.42 aia.42 Bi8.42 B18.42 81842 B84z a18.42 8168.42 820.50 748.15 669.00 1,204.00 $2,908.01
Expensas
6100 Assisled Care Wagss X $0.00
6150 CNA'S Wages 108,205.69 78,374.30 o7,741.11 B5,347.16 103,456.83 108,395.48 107.496.57 101,880.40 105,092,565 00,987.81 112,405.67 112,128.91 $1,227.221.49
6112 ANLPN's Wages ATSTIES 1484007 1779804 4712630 1876838 1801024 1BABGEY - 1845576 17,3042 17,176.98 1874451 2614067 $216013.66
Toial €100 Assisted Car 12,2674 EEryy 115,687.16 112,472.25 2229821 126,408.7% 126,662.46 12141618 12342687 11776474 130,850.18 13327248 $1,444,135.05
Wages - - ..
Teral 000 Assisted Cars 48 ioe5 114502.55 135,862.10 12684318 139,03340 14098177 162500.55 14130184 19567438 13770405 14249751 162,368.01 §1,666,760.50
6200 Food & Beverage $0.00
Expanss . L : . :
6210 Naw Horizon Food 99,897.84 97,675.98 103,910,089 $9,226.54 102,727.34 10:2,344.4D 107,081.17 105,70¢,86 101,232.64 103,504.06 97,748.18 100,172.53 $1,221 633.62
Contract/Grocorins X 8 . X T )
$220 Kitchen & Cocking © 1,608.83 1,630.33 2,177.6% 181257 1,830.56 2,744.81 +/566.81 191431 45309 1,011.83 1,28401 4,640.07 $22,700.81
Supplies - S O
5230 CateringActvities Food 5843.50 5,837.55 11,135.04 5879.25 £897.04 711278 5,789.40 £,186.33 5,726.69 B513.16 842329 10,044.68 $65,460.09
Expenze )

6240 Mafrenance & Fapalr 2,202.28 1,742.00 967.00 1,268.02 373327 521.68 2,571.30 08462 72.00 1,074,85 72,00 p41.97 $16,618.20
KichenEquipmand I ——— e , e _
Total 6200 Food B Baverage 109,682.65 106,682.86 116,189.81 108,177.28 114,15721 112,723,668 1i7EeEs TAzeraz 0750128 11250089 100,488.28 118,760.68 $1,348441.85

Expanse
6400 GBA Expensa . $0.00
8401 Managemeni Fees 36,100.48 a5,831.81 48,478.80 36,312.35 36,945.52 36,578.01 47,414.87 37,483.02 37,028.17 97,259.67 36,842.88 35,976.39 $442.550.05
6405 Legal & Professional 1,554.17 1,854.17 1,607.19 1.554.17 1,584.17 A245.84 1,033.34 1,933.34 147917 1,654.17 ,550.17 1,554.17 $18,118.73
Foes
8410 Advartizing & Marksting 3,286.02 B17.78 14,560.99 5,458.05 4,666.32 560213 1,815.14 1,784.14 356755 4,402.39 5,662.57 751094 $59,008.84
8412 Referal Expense 4,048.00 3,256.00 3,346.88 5,018.00 1.850.00 ) 2,069.00 o.00 3,145.00 8,280.00 $31,010.88
£415 Taxes Real Eslate 20,608.00 20,888.00 20,608.00 20,885.00 20,882.00 20,888.00 20,883.00 21,245.00 168,250.58 22,300.12 21,245.00 45,051.44 $272,316.14
8420 Bark Servic Fees 708.86 77784 © B66.38 B10.16 886.14 BE0.0Y 1,008,03 889.34 75515 82575 1,008.02 084.27 $10,445.05
5421 Office Suppliss 41263 76845 73184 641,26 458,08 90558 745.18 488.08 485.12 842,56 73769 333.80 $7483.64
*8422 Copy Machine Expense 2,390.30 241082 2,906.27 2,871.01 2,104.85 2,504.34 2,560.06 2269.34 2,38522 2,428.10 1,282.62 3,837.04 $30,628.37
6423 Postage 218.89 403.65 56188 ap.2 343.50 2478 404,75 97.76 250,00 268.60 34190 26267 $3,122.43
8424 Tachnology & Schware 104254 1,367.50 2,252,12 1,305.00 1,330.72 2,200.22 2,184.43 1230.72 1,680.72 ,390.26 1,350.72 13,497.00 $33,024.05
Expense .
8425 Repalr & Maintenance 67.69 §67.68
of Offics Equipment
$450 Charitabls 114.73 227.83 7436 136.09 121.44 124,95 108,07 29740 14662 $1,331.49
Contributions
6454 License & Fees 20,00 008.00 6,078.67 2,093.84 1000 45876 $8,656.29
B455 Mambership I_Juas 58.00 119.00 1700
B456 Magazina Si_;bsudpﬁuns 88088 4$8680.58
6450 Employee Banaft 925,00 423,20 1,057.28 EBIO0 66551 2,319.62 748.28 42071 1,808.49 2,924.30 2,207.01 3,205.04 $18,563.64
Expensa - L
6461 Employes Health Care 8414.08 10,650.63 0,771.28 1252734 4,183.01 7,737.96 10,863.16 10,876.74 686013 9,498.65 883623 11.267.78 $109,480.34
8442 Qanaral Insurance 4,508.60 4,508.60 4,508.80 4,508.60 4,508,860 7.911.68 59858.80 450860 4477.83 2,554.24 4,792.19 470224 $56,995.38
Liability
8463 Workman's Gomp 8,377.54 637754 5377.54 6.377.64 837754 12,890.83 8,377.54 8,377.50 8,377.54 5.922.58 6,822.58 6,922.58 384,676.89
Insurance
484 401 {K) Expanse 334205 3,343.47 35.71 1,538.08 $5.260.16
8488 Payroll Taxes 18,076.37 14,309.00 16,538.48 15,368.69 15,081.19 18,002.72 16,102.48 16,834.59 15,257.68 14,896.13 16,180.40 17,397.06 $191,091 .28
6489 Payroll Processing a78.38 1,506.14 42386 1,060.54 949.75 1,058.51 98747 954,66 e7231 87122 12,580,085 $22,766.79
Foes
6480 Taam Raporuiting a.00 75620 $768.20
8491 Employes Felated 468,89 87140 3,008.18 572.55 1,235.85 427.25 1361.75 700.15 62876 2,821.67 -130.40 1,51285 §13,478.59
Expenses
6482 Education and Training 1,800.00 -25.00 1,526.98 7000 305.00 149.00 90.00 $3,775.56
6483 Telephone 2,140.20 2020.55 2,868.78 2,187.45 230262 208482 2,168.42 2,358.72 2,160.78 2,200.73 2,187.25 2,23345 $27,607.77
6484 Travel 72232 451,50 238.20 §1.412.02
5495 Maals & Entartainment 11.50 25.00 1252 $49.02
6456 Mileags Expense 43.60 $43.60
6590 G & A'Wages $0.00
502 Conclarge Wages 14420.62 13,809.50 1469190 14,100:84 15,987.54 15,504,138 15,955.64 15,342.96 17,145.84 14,989,651 16,061.90 16,682.16 F184,091.80
6593 Director & 18,308.37 16,682.32 18,577.04 1857486 2),703.72 18,584.01 18,081.86 -11,488.62 14.936.60 14,835.61 15,436.56 17,086.56 $181,552.89
Admiristrative Wages
6595 Markating Wages 9,935.70 10,362.28 11,678.64 11,5890.81 11,168.08 11,818.63 71351 15,213.52 12,139.81 10,316.15 10,826.10 14,176,189 £140,243.99
6507 Enrichment Birectors 12,072.96 10,265.68 1051777 9,721.66 9,303.48 10,283.82 12,045.45 12,001.09 10,005.84 9,318.35 9,953.47 2,899.81 $135,696.57
Wapas
Fotal 8500 G 8 A Wages §4.236.14 B1.189.79 85,765.44 Baggid7 T TeiadaTe 6846140 Bi7es.58 " gh 660,82 &2,378.11 FEAET T el paATE
“Totwi 6400 GAA Expanse " 188,800,900 181,818.85 1BBA6EE T 1ee,080.1 7217086 1B2,743.04 175,489.14 4847787 15503339 fes08798  17iges38 2645086 $2,063 196,72
6600 Housskeeping $0.00
Accrual Basls Thursday, Jenuary 24, 2018 10:21 AW GMT-2 W



| 2ND CURRENT
DATE OF FR APT| RENTRATE |ROOMS | FAIR MARKET | PERSON RENT
1/16/2017 101($ 3,700.00 | 1Bed |$  3,700.00 $  3,700.00
7/11/2011 102|$ 3,657.98| 2Bed |$  4,600.00|$ 716.11|$ 4,374.09
4/4/2014 103|$ 4,27755| 2Bed [$ 460000 |$ 800.00[$ 5077.55
3/14/2018 104!$ 3,700.00 | 1Bed |$  3,700.00 . S 3,20_0'.0_0
1/24/2018 105/$ 3,700.00 | 1Bed |$  3,700.00 ) s 3,700.00
12/7/2016 106|s  4,600.00 | 2 Bed $ 460000 | s'.,_4,60d.-00_
1/21/2010 107 's 3,321.68 1'B_ed_:' $ 3,7oo;bo $  3,321.68 |
9/4/2010 108|$  3,990.04 | 2Bed $ _4,600.00 $  3,990.04
7/1/2016 109/$ 3,700.00 | 1Bed |$  3,700.00 $ 3,700.00
11/27/2015 110|$ 3,700.00 | 1Bed [$  3,700.00 $  3,700.00
7/15/2016 1113 370000 1Bed |$  3700.00 $  3,700.00
4/13/2018 112} $ 3,7’00.00"_"1 Bed |[$  3,700.00 $  3,700.00
7/9/2018 11308 3,70000| 1Bed |§  3,700.00 |$ 3700.00
10/4/2017 114[$ 3,70000 | 1Bed |$  3,700.00 |$ 370000
7/1/2016 115 $  3,700.00 1Bed_ $ __3,700.00 $ - 3,700.00
7/27/2015 116 $ 3,70000| 1Bed |$  3,700.00 $  3,700.00
8/15/2017 117] $   .3,7_0_0.00 1Bed |$  3,700.00 S 3,700.00
8/8/2018 118¢$ 370000 | 1Bed |$  3,700.00 $  3,700.00
10/4/2013 119|$ 3484.68 | 1Bed |$  3,700.00 $ 3,484.68
:;_311912013 120|$ 3,484.00 | 1Bed |$  3,700.00 $  3,484.00
§/12/2014 121{$ 3,700.00 | 1Bed [$  3,700.00 $  3,700.00
10/1/2015 122($ 3,70000 | 1Bed |$  3,700.00 | $ 3,700.00
7/18/2013 123|s 365051 1Bed |$ 370000 $  3,659.51
2/22/2010 124|$ 3,446.86 | 1Bed |$ ' 3,700.00 $  3,446.86
1/10/2017 201|$ 3,700.00 | 1Bed |$  3,700.00 $  3,700.00
8/29/2018 202|$ 3,700.00 | 1Bed |$  3,700.00 $  3,700.00
4/7/2014 203|$ 4,600.00| 2Bed |$  4,600.00 $  4,600.00
2/8/2016 204|$  4,600.00| 2Bed |$  4,600.00 $  4,600.00
8/15/2016 205|$ 4,600.00 | 2Bed |$  4,600.00 $  4,600.00




7/1/2016 307|$ 3,700.00 | 1Bed [$  3,700.00 $  3,700.00
11/3/2017 308|$5 3,700.00 | 1Bed [$  3,700.00 $  3,700.00
1/31/2010 300|$ 3,990.04| 2Bed |$ 4,600.00|$ 69525|$ 4,685.29
3/28/2017 310|$ 4,600.00 | 2Bed |$  4,600.00 $  4,600.00
5/20/2012 311|$ 3,593.27| 1Bed [$  3,700.00 | $  3,593.27
10/14/2016 312|$ 460000 | 2Bed |$  4,600.00 $  4,600.00
1/11/2017 313 3,700.00| 18ed |$  3,700.00 $  3,700.00
6/7/2017 314|$ 3,700.00 | 1Bed [$ 3,700.00 $  3,700.00
3/27/2017 315|¢ 370000 | 1Bed |$  3700.00 $ 3,700.00
9/1/2010 316|$ 344686 | 1Bed |$  3,700.00 $  3,446.86
T12/19/16-4/23/16 |317|$ 3,700.00 | 1Bed |$  3,700.00 $  3,700.00
_9/12/2018 318[$  3,700.00| 1Bed |$  3,700.00 | $  3,700.00
8/8/2018 319|$ 370000 1Bed |$ 3700.00|$ s00.00|$ 4500.00
12115/20i7 320|$ 3,700.00 | iBed |$  3,700.00 | | $  3,700.00
6/23/2015 321|$  3,700.00 | 1Bed |$  3,700.00 |s 370000
1/6/2014 322|$ 3,700.00 | 1Bed |$  3,700.00 $  3,700.00
5/1/2010 323|$ 3,44752| 1Bed |$  3,700.00 s 3,447.52
9/30/2016 - 324|$ 3,700.00| 1Bed |$  3,700.00 $ 3,700.00
2/26/2010 325|$ 3,446.86 | 18ed |$  3,700.00 $  3,446.86
12/10/2009 326|$ 3,46.86 | 1Bed | S  3,700.00 $  3,446.86
3/9/2015 327|$ 3,606.00 [ 1Bed |$  3,700.00 $  3,606.00
8/20/2014 328|$ 3,700.00 | 1Bed |$  3,700.00 $ 3,700.00
4/1/2016 329|$ 3,70000 | 1Bed | S . 3,700.00 | S 3,700_@10
2/7/2017 330|$  3,700.00 ] 1Bed |$ 5,700.00 $ 800.00 | $ 4,500'.;60




[
Al

TIL3/11/2015-AL3/19/2018 308| $  4,700.00 Lfed [§ 4,706.00 $  550.00 $ 5,250.00
a/1/2017 07| $  4,700.00 18ed [$ 470000 $ 850008 - |8 5,850.00
10/15/2015 a0s|§  4,700.00 18ed (% 470000 |5 - |s  ssooofs - |8 5,550.00
8/14/2017 309| ¢ s000.00 J28ed |6 s00000 (8 - {$ _3v0o0 5 6,300.00
8/aj2017 9208  266565|% 518001$ 214765 |1Bed |§  2,665.65 $ 227141
sfajzn7 30( % 2,665.65 | § 708.00{§ 1,957.65 [t1Bed [$ 2,665.65 $ - 15 227141
4/16/2014 33 6,000.00 2Bed |$ 600000 |$ 1030003 S40.75($ - |$ .1.570.75
8/3/2012 312| % 470000 iBed |$ = a700.00 % - |8 asoe4|$ |8 5,159.64
11/24/2014 13| §  6000.00 28ed |$ 6000005 1000008  aso.0 |3 85000 | ¢ 8,700.00
8/24/2015 34§ 280000 1ged. |8 2800008 Hrar - s 2,600.00

12/9/2016, 1 7/16/18 {314) s14| 8 2,800.00 iBed |$  4,700.00 s ssboo s 2,800.00
10/2/2015 35( & 470000 1Bed {$ 470000 )% . s sers|s - s 520075
10/3/2011 316]§  2665.65|$ 770.00 % 183665 |18ed |$ 2665658 s s - | 'z,'z7_i.4'1'-
_12/7/2018 31615  2,66565 |4 1058.00|$ 160765 [18Bed |$  470000}$ - 1s - |8 - 18 z,gss.‘s_k-
8/21/18 317{ % 4,700.00 1Bed |5 470000 & 1000003 30000 & - |8 6,000.00
8/9/2017 3'13_ § 266565 % 623.00|$ 204265 [iBed |3 2,665.65 $ 2,665.65
10/13/2017 318( 5 2,665.65 | $ 1,217.00 | $§ 1,448.65 |1 Bad $ . 2,665.65 $ 2,665.65
B/15/2017 |319| 8 470000 1Bed |5 4700.00 $ 850,00 $ 5,550.00 |
1/3/2018 320 s 470000 1Bed |$ 470000 $s50.00 | § - 1 5,250.00
6/1/2014 3z % 4,700.00 J1pea | 4,700.00 $ 550005 - s 5,250.00
3/14/2016 2| 470000 laped |8 470000 4 54075 $ 5,200.75

3/29/2013, 7/24/18 - tr to 323AL aza H 4,700.00 ) iﬁ-d H 470000 | § o 550.00 - |5 's,zsn.on
7/17/2013 324 ¢ 4,700.00 l1esd [ a70000] 8 - ls 125000(8 - |8 _'5,ssn.nn
i1/19/2018 azs{s 470000 1Bed |§  4:700.00 §_ a70000
11/30/2018 3268 470000 J1Bed 1% 4,700.00 - 1% 'i;_,'vi:u.w

8/1/16 - 6/18/18 327| § 4,700.00 1Bed | % 4,700.00 | § - s 550,00 | § - 15 5,2'50.(’:0
11/1/2016 3288 4700.00 1bed |3 &700.00 s 525.00 $ 5,225.00
8/21/2015 320| & 4,700.00 1Bed [$  4700.00 $ 550,00 $ 5,250,00
7/21/2018 330| $ 470000 iBed [$  a700.00|$ - |8  so000|$ - |3 5,000.00

3/30/2015, tr{11/20/18 from 30311} 331| % 4,700.00 iBed [§  a700.00 $ 4,700.00

12/1/2013 232| 8  2665.65|% 1953.00 % 131265(1Bed |§  4,700.00 5 5,331.30




Keystone Place at Legacy Ridge

Profit and Loss
January - December 2017

Total
Income
5000 IL Apartment Income 3,641,413.12
5001 AL Apartment Income 3,477,671.50
5002 Memory Care income 747,851.10
5003 Care Level Income 401,975.18
5010 Commuinity Fee Income 106,283.12
5015 Resident Meal Income 8,625.00
5025 Beauty/Barber income 3,038.50
5026 Services 22,384.61
5038 Carport/Garage Income 17,459.52
§040 Guest Meals 12,208.55
5045 Move in Incentive -4,317.68
5545 Employee'Meal Income 4_93.1.4
HCPF Payment Income 118,112.26
Sales of Prod_uct Income {DO NOT USE) 177.79
Second Person Fees 221,064.23
Total Income $ 8,775,239.74
Gross Profit 8,775,239.74
Expenses
Catering/Activities Food Expense 164.77
O-perafing Expense )
6000 Assisted Care Expenses
6010 Activies Sdpplies & Functi'ons 48,328.55
6050 Nursing Supplies Chargeable 2,138.24
8051 Nursing Supplies Non Charageabie 17,506.22
6060 Nursing Consultants 57,716.04
6065 Extended Care Pro Expenses 13,388.63
6100 Assisted Care Wages
6110 CNA'S Wages 1,055,480.01
€112 RN/LPN's Wages 214,402.83
.Tdtal 6100 Assisted Care Wages $ 1,269,882.84
Total 6000 Assisted Care Expenses $ 1,4_0'9,050.52
6200 Food & Beverage Expérise o
6210 New Horizon Food Contract/Groceries 1,154,520.13
6220 Kitchen & Cooking Supplies - 24,851.11
6230 Catering/Activities Food Expense 95,099.70
6240 Maintenance & Repair Kitchen Equipment 28,276.11
Total 6200 Food & Beverage Expense $ 1,302,747.05
6400 G&A Expense
6401 Management Fees 437,797.25
8405 Legal & Professional Fees 33,403.84
8410 Advertising & Marketing 134,679.88
6412 Referra! Expense 6,951.00
8415 Taxes Real Estate 248,737.56
6420 Bank Service Fees 9,820.16



Total Operating Expense
Total Expenses
Net Operating Income
Other Expenses
8010 Debt Service Interest Expense
8012 Finance/Interest Expenses
8015 Sales Taxes
8020 Depreciation
8030 Amortization
8052 Penalties & Fines
Total Other Expenses
Net Other Income

Net Income

Tuesday, Jan 30, 2018 01:51:38 PM GMT-8 - Accrual Basis

$ 5,756,854.27
$ 5,757,019.04
$ 3,018,220.70
1,387,522.62

200.86

310,437.68

1,063,560.00

44,208.00

4,775.88

$ 2,807,704.84
-5 2,807,704.84
$ 210,615.86
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ABATEMENT FOR TAX YEAR: 2019

TODAYS DATE 06/12/20
BUSINESS NAME.: ROOFLINE SUPPLY & DELIVERY
ACCOUNT NUMBER: P0016786
PARCEL NUMBER:
ACTUAL ASSESSED MILL TAX
VALUE VALUE LEVY DOLLARS
ORIGINAL VALUE $780,222 $226,260 89.903 $20,341.45
REVISED VALUE $387,900 $112,490 89.903 $10,113.19
ABATED VALUE $392,322 $113,770 89.903 $10,228.26

Provide your reason for the Abatement/Added in the space below:

Double assessment due to re-valuation of Perosnal Property for 2019 Tax Year.

ADDED ASSESSMENT FOR TAX YEAR:

BUSINESS NAME:
ACCOUNT NUMBER:
PARCEL NUMBER:

ACTUAL ASSESSED MILL TAX

VALUE VALUE LEVY DOLLARS

ORIGINAL VALUE $0 $0.00
REVISED VALUE $0 0 $0.00
ADDED VALUE $0 $0 0 $0.00




PETITION FOR ABATEMENT OR REFUND OF TAXES

Counly A A emS Date Received
(Use Assessor's or Commissioners' Date Stamp)

Section I: Petitioner, please complete Section | only.

pae _03 06 2020

Month Day Year

Petitioner's Name: R (o) Op/l ne 3 (41/%“" DC /l' Veéry

Pelitioner's Maxlmg Address ces?t Dy ,5/¢ Yoo
< v/ v [ 4 76020-219¢€
City or (own State 2Zip Code

SCHEDULE OR PLARCEL NUMBER(S) PROPERTY ADDRESS OR LEGAL DESCR!PKTION OF PROPERTY

Pelitioner requests an abatement or refund of the appropriate laxes and stales thal the laxes assessed against the
above property for the property tax year &0 / ? are incorrect for the following reasons: (Briefly describe why
the taxes have been levied erroneously or illegally, whether due to erroneous valualion, irregularity in levying,
clerical e gor or overvaluation Attach additional sheets if necessary.)

Deuble GSsessment due #v Re- Veluatsvn %PP

Petitioner's estimate of value: s 38 7‘ iw,w (201)
alue Year

| declare. under penally of perjury in the second degree, Ihat this petition, together with any accompanying exhibils
or slatements, has been prepared or examined by me, and to the best of my knowledge, information, and belief. is
true, correct, and complete

Daytime Phone Number ( )
Petitioner's Signature
Email =
By Daytime Phone Number ( )
Agent's Signature*
Printed Name: Email

*Letter of agency must be attached when petition is submitted by an agent.

It the Board of County Commissioners. pursuant 1o § 39-10-114(1), C.R.S.. or the Property Tax Administrator, pursuant 1o § 39.2-116, CR S ,
denies the petition for refund or abatement of taxes in whole or in pan, the Petiioner may appeal to the Board of Appeals p
10 the provisions of § 39-2-125, C R S, vathin thirty days of he enlry of any such decision, § 39-10-114.5(1),CR S

Section II: Assessor's Recommendation
(For Assessor's Use Only)
Tax Year
cly Assessed Tax
Original

Corrected
OA recon ds approval as outlined above.
I the request for abatement 1s based upon the g ds of overval . no ab or refund of laxes shall be made if an objection or prolest

10 such valuation has been filed and a Notice of Determination has bcen mailed 10 the taxpayer, § 39-10-114(1}a)(1ND) CR S

Tax year: Protest? [] No [0 Yes (If a protest was filed, please attach a copy of the NOD.)

[[] Assessor recommends denial for the following reason(s):

Assessor’'s or Deputy Assessor’s Signalure

15-DPT-AR No 920.66/17




Ken Musso
ASSESSOR

Assessor’s Office

1130 South Adams County Parkway
2nd Hoor, Suite C2100
ADAMS COUNTY Brighton, CO 806018201
PHONE 720.323.6038
Fax 720.523.6037

www.adcogov.ory

BOARD OF COUNTY COMMISSIONERS
STIPULATION (As to Tax Year(s) 2019
Subject Personal Property for this Stipulation:

Account #: P0O016786
Property Location/Address: 6780 Brighton Blvd

Original Value Assigned by Adams County for Tax Year: 2019
Commercial Personal Property Value: $780,222.00

Revised Value for the Subject Property for Tax Year: 2019
Commercial Personal Property Value: $387,900.00

By entering into this agreement, the Petitioner understands they are giving
up further appeal rights regarding the value of the Personal Property for
tax year(s): 2019

Date: #_S/é /Z’OLD

%{ W krik  Novitsky

Petitioner or Petitioner’s/Representative Print Name of Signer

%‘ﬂ D %WVW’I—-/ Lor(n /170//01«/

Assessor’s Office Representative Print Name of Signer
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